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These are typical examples the appeal the Bankers’ Monthly making daily. Certainly 
these men would not spend their money unless they were getting value full. They 
realize that the magazine will pay for itself many times over. just the magazine 
the banker needs. 


coming issues the Bankers’ Monthly will describe simple and effective plans great value every 
banker. These plans will embrace loans and discounts, credits and collections, internal 
Management and executive control, advertising and service, the determination and classification 
and finally the problem building equipment and supplies. You will probably find easy 
any these plans, the short cuts greater economy and better service. 
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FOUNDED By NATHAN B. HAWKINS 


MorTON S.HAWKINS. Business EsTasusHep 
1629 


PRESIDENT 


FARM LANDS AND FARM LOANS 
INVESTMENT SECURITIES 


BUILDING, PORTLAND, INDIANA 
17, 


Joseph Regan, Editor, 
The Bankers Monthly, 

536 Clark St, 
Chicago, 


Dear Sir; 


recently have noticed the change 
the form your magazine and the added new features, 
which you are publishing for the benefit 
progressive bankers, and will say that from our 
knowledge publications the interest banks 
and bankers, that the Bankers Monthly far surpasses 

are sure that banker can pro ably use 

many these for the benefit his bank and 
you are certainly great service this line 


that bank can afford without 
this magazine and wish that you would send magazine 
for one yar the following banks, which are 

interested, 


The Farmers State Bank, Portland, Ind. 
The Farmers State Bank, City,. Ind. 
The Farmers State Bank, Preble, Ind. 

The Farmers State Bank, Craigville, 
The State Farmers Bank, Keystone, Ind. 

The Farmers Merchants Btate Bank, Rockford 
Ohio. 


for which enclose check herewith 


for 
Very truly yours, 


Hawkins Co. 


Southern banker recently ordered fourteen annual subscription; The 
American National Bank Oklahoma City, Oklahoma, ordered nine 
annual subscriptions, one for each officer the bank; The Bluefield Bank 

Bluefield,West Virginia, had dozen copies sent employes and others. 
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THE NATIONAL BANK COMMERCE 


LOUISVILLE, KENTUCKY 


James Brown, President 
Hayes, Cashier Akers, Ass’t Cashier 


Give Prompt and Careful Attention Collections 


BANK BUFFALO 


BUFFALO, 


Total Resources over 28,000,000.00 


ELLIOTT McDOUGAL 


President JOHN DANIELS Cashier 


INVITE YOUR BUFFALO BUSINESS 
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Cashier 


THE NATIONAL CITY BANK 


NEW YORK 
Original Charter Dated 1812 
Set Aside Capital for Foreign 6,000,000.00 
BRANCHES 


Buenos Aires, Argentina Sao Paulo, Brazil Santiago, Cuba Petrograd, Russia 
Bahia, Brazi Valparaiso, Chile Genoa, Italy Montevideo, Uruguay 
Rio De Janeiro, Brazil Havana, Cuba Moscow, Russia Caracas, Venezuela 
Santos, Brazil 


Officers: 


S A. STILLMAN ...... General Executive Manager 
JOHN H. FULTON......... Executive Manager JAMES H. Executive Manager 
WM. A. SIMONSON ....... : 
G. EDWIN GREGORY................ Vice-Presifient .... Assistant Cashier 
. Vice-President Assistant Cashier 


Vice-President 


S A. Assistant Cashier 
Vice-President .. Asst. to President 
JOHN Assistant Vice-President FOREIGN DIVISION 

B. CLARE-AVERY..... _.. Assistant Vice-President JAMES H. CARTER. Vice-President 

Assistant Cashier LEO. J Assistant Cashier 
Assistant Cashier J. LO Assistant Cashier 
Assistant Cashier AMBROSE * . Assistant Cashier 


Assistant Cashier 


Assistant Cashier JOHN C. 


Assistant Cashier ERNEST E. LING.......... : . Assistant Cashier 

Assistant Cashier JAMES C. MARTINE....... = : F . Assistant Cashier 

E Assistant Cashier H. FESSENDEN MESERVE............ Russian Representative 

JAMES MATTHEWS Assistant Cashier ARTHUR H. TITUS..... Gen. Supt. of South American Branches 


The Foreign Exchange Department buys and sells Drafts and Cable Transfers; issues Commercial Credits and 
Travelers’ Letters Credit, available all parts the world; makes collections 
and does general foreign banking business. 


The Chase National Bank 


the City New York BROADWAY 


SURPLUS and PROFITS (Earned) 11,120,000 


OFFICERS 


BARTON HEPBURN, Chairman the Advisory Board 
ALBERT WIGGIN, Chairman the Board Directors 


EUGENE THAYER, President 


SAMUEL MILLER, Vice-President CHARLES SMITH, Asst. Cashier 
EDWARD TINKER, Vice-President WILLIAM HOLLY, Asst. Cashier 
CARL SCHMIDLAPP, Vice-President GEORGE SAYLOR, Asst. Cashier 
GERHARD DAHL, Vice-President HADDEN HOWELL, Asst. Cashier 
ALFRED ANDREWS, Cashier FRED TELLEEN, Asst. Cashier 
CHARLES SLADE, Asst. Cashier ROBERT BARR, Asst. Cashier 
EDWIN LEE, Asst. Cashier SEWALL SHAW, Asst. Cashier 
WILLIAM PURDY, Asst. Cashier LEON JOHNSTON; Asst. Cashier 
DIRECTORS 
HENRY CANNON DANIEL JACKLING EDWARD NICHOLS 
BARTON HEPBURN FRANK SAYLES NEWCOMB CARLTON 
ALBERT WIGGIN CHARLES SCHWAB FREDERICK ECKER 
JOHN MITCHELL SAMUEL MILLER EUGENE THAYER 
GUY TRIPP EDWARD TINKER CARL SCHMIDLAPP 
JAMES HILL HENRY ENDICOTT GERHARD DAHL 


ANDREW FLETCHER 
RECEIVE ACCOUNTS 


Bank, Bankers, Corporations, Firms or Individuals, on favorable terms, and shall be pleased 
to meet or correspond with those who contemplate making changes or opening new accounts. 


FOREIGN EXCHANGE DEPARTMENT 
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35th Year 
Number Four 


WHAT IS BACK OF FARM MORTGAGES 
By D. H. Doane 
Field Superintendent, Mississippi Valley Trust Co., St. Louis 


STOPPING THE LOSS ON SMALL ACCOUNTS... 10 
By J. FRANKLIN Lewis 
HOW A BANKER SAVED A WIDOW'S MITE 12 
By F. H. Sweet 
MAKING IT EASY FOR DEPOSITORS 14 
By J. Rozier Biees 
President, Equity Savings Bank, Washington, D.C. 


VALUABLE AIDS EASILY TRAINED. 
By Frank Couns 
Cashier First Trust & Savings Bank, Canton, Ohio 
HOW MERCHANTS CAN BACK UP BOND SALES 


A SMALL SITE THAT PAYS...... 
By B. M. Gray 


SHORTENING TRADE CREDITS 


HANDLING SHORT TERM FARM LOANS. 
By Gvy 
Field Agent, Connecticut Agricultural College 


IMPROVING YOUR SERVICE THROUGH WEL- 
FARE METHODS............... 
By J. M. Winston 


BUILDING GOOD WILL 
By Gi.Bert ©. GILBERT 


THE LOCAL BANK—ITS PROBLEMS 
By FRANK A. ALDEN 
Cashier, Liberty Trust & Savings Bank, Chicago 


USING YOUR WINDOWS 
PROOFS OF PROSPERITY 


ANALYZING THE SURPLUS FUND 
By Harovp G. 


$2.00 the Year 
20c the Copy 


CAMOUPLAGE 
By GeorGe GILBERT 


RULINGS ON BANKING LAW 


AT THE CASHIER'S WINDOW 
By F. H. Saver 


ON THE STROKE OF THE HOUR 
By Givpert ©. 


THE MEANING OF LEGAL TENDER 

THE BANKER-FARMER 

Management Clubs to Help Farmer.—Farm Loans Made by 
Federal Board.—Simple Ways of Financing Clubs, Ete 

WHAT YOU CAN DO TO HELP FARMERS 

NOW FOR THE THIRD DRIVE 44 

TRACING THE CAREER OF THE FARMER'S $100 
LOAN 


SPEEDING UP PORK PRODUCTION 

EDITORIALS 

SECURITIES AND INVESTMENTS 

BUILDINGS AND IMPROVEMENTS 

IN THE BANKING WORLD 

NEWS OF BANKS AND BANKERS 

BANKING METHODS 

Winning Savings Business.—Saring for Insurance.— Serving 
the Foreigner.—" Bye-Bye the Kaiser.”"-- Making Col- 
lections Pay.—A Profitable Coupon, Etc. ~ 


DETROIT FINANCIAL AND BANK NEWS 


ST. LOUIS FINANCIAL AND BANK NEWS 


PUBLISHED rsth EACH MONTH 


RAND McNALLY COMPANY 
536 Clark St., Chicago, 
Address all communications to Rand McNally & Company 


TERMS: United States and Canada year Single Foreign, year 


LEADING ARTICLES THIS ISSUE 
4 PAGE PAGE 
1S 
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Pigs and Calves 


Are you anxious locate pigs and calves for Pig and Calf 
Clubs? lot bankers are— mighty anxious! 


can help you out. made co-operative ar- 
rangement with System-on-the-Farm, the farm management paper, published 


the people behind System, the magazine business, that looks might 
help you. 


Write once how many pigs and calves you can use, when you need them, 
and what you are prepared pay. That will not cost you much, even The 
Bankers’ Monthly and System-on-the-Farm can’t help you, great harm 


done and can give you thanks are due. Just think well 
both magazines and will square accounts. 


Write Today Without Fail! 


you want get quick service for this necessarily ‘‘First Come First 
proposition please write your bank letterhead 


“Let’s help each other RAND McNALLY 
Help Uncle Sam, Grow More. 536 So. Clark Street, Chicago 


ts 
| 
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The 
Open Door 


the End Your Journey— 
NVITING you the rest that will give 


inspiration for fresh endeavor, the door 
that opens into your bedroom the 
every desire has been foreseen, every 


modern convenience your command. 


And when you have rested, you will find 
outside your door hotel whose every depart- 


ment excels the art pleasing you. 


HOTEL 


L.M. BOOMER_ Managing Director 


Broadway Thirty-Fourth Street 
NEW YORK CITY 
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SIMPLE rural cred- 

its backed definite figures 

that are easy confirmation 

will dispel the old-fashioned de- 
that one the sure signs poor 
“mortgage the farm.” The 
most prosperous and admittedly the most 
farmers the United States 
are those that carry the heaviest mort- 
gages, indicated the tabulation 
the next page, Figure 

These figures together with other per- 
tinent statistics and methods shown 
later deserve the careful consideration 
banker and investor. inter- 

note Figure that the first 
four states were selected being the 
best with average values $66 per acre, 
the next four good states, average 
value $42.00 per acre, and the last four 
poorer, $21.00 acre. Many other 
were studied the investigation 
which produced these figures, but these 
typical each group. will 
noted further that the first group carry, 
the average, per cent indebted- 
the second group per cent and the 
third group per cent. 

Now, the per cent indebtedness 
the true measure comparison, but you 
can see that the dollar per acre indebted- 
also greatest the better states. 
worth while noting also the gross 
state area, which has nearly 
billion mortgages. This one 


the amount the first Liberty 
oan. 


the Money Spent 


Let now see how the average bor- 
uses his mortgage money. Most 
loans are made for the purpose 
old loans, buying additional 
and providing working capital for 

armers are making more than they 
then loans made for the expressed 
way saying that they are borrow- 
Working expanding capital. That 
than use their earnings pay 


APRIL, 1918 


DOANE 


off their debts, they improve their farms, 
buy more land and continue their loan 
force. they are not making more 
than they spend then new loan made 
take older one simply means 
staving off the final reckoning. Here, 


DOANE 


the investigation indicated, what our 
borrowers Missouri say they borrow 
for: 


11° to improve 

2°) to improve and buy stock 
16°, to buy land 

6° to buy land and improve 


20°% to pay off an old loan and improve 
2% to pay off an old loan and buy land 
5% to pay off an old loan and buy stock 


38°; to pay off an old loan 
In Wisconsin the farm mortgage money is used as follows: 


Dana County Rush & 
(number) Douglass 


(number) 
Adding buildings....... 7 33 
Purchase of live stock... .. 5 28 
Other purposes......... 10 


Ghe 


NUMBER 


WHAT BACK 
FARM MORTGAGES 


Investigation shows that the most successful and profitable farms are those which 
carry the heaviest How the borrower spends his mortgage money 


Field Superintendent, Mississippi Valley Trust Co., St. Louis 


The Missouri figures show, therefore, 
that over third the loans are made 
for purpose buying more land and 
making improvements. About per 
cent more use their money for paying 
off old loan, and expanding and im- 
proving their business, while probably 
about per cent simply borrow take 
the old loan. half the money 
the second group borrows, goes ex- 
pansion and improvement, then have 
direct statements the effect that about 
one half the total goes for that pur- 


‘pose. that used take 


old loans may again emphasize 
the fact that there surplus earning 
the farm then, the loan becomes the 
working capital. The farmer sees that 
doing this reality getting his 
the case may be. Let take, for ex- 
ample, own farm. have per 
cent loan and certainly should lack- 
ing business judgment paid off 
when can make that money earn 
per cent another place, doing. 
Farmers know that the percentage 
interest they their crop and 
stock operations many times the cost 
farm loan, there every reason 
why they should all their 
power keep their working capital 
its greatest efficiency. further 
proof this statement let say that 
1914 farmers the feed- 
ing over 2000 head sheep, and their 
profits according their own statements 
were per cent for the period, days, 
the rate more than 200 per cent 
per year. 


Buying More Land 


the case the Wisconsin farmers, 
already referred to, appears they bor- 
row principally purchase more land. 
the land continues increase the 
future has the past, this obviously 
shows excellent judgment. The census 
shows that from 1900 1910, land in- 
creases averaged the middle west, 
per cent per year. Thus, the farmer who 
borrowed his home place per cent 
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Capital per Value land 
Debt farm farm per acre 
$206,681 $ 7,978.00 

469,063 2,761.00 17,259.00 83.00 
Ilinois...... 355,820 1,411.00 15,505.00 95.00 
223,107 806.00 7,405.00 42.00 
145,181 | 930.00 9,456.00 37.00 
180,706 | 1,015.00 11,467.00 35.00 
Oklahoma 73,129 384.00 4,828.00 22.00 
Mississippi roe 34,419 | 125.00 1,554.00 14.00 
Kentucky........... trad 41,305 160.00 2,986.00 22.00 


* Last three figures omitted. 


per cent buy his neighbor’s farm 
that returned him per cent, just 
increased value, say nothing the 
operation profits, certainly exhibited good 
business judgment. 

Another factor that has influenced the 
farmer borrow has been the com- 
parative long time features the mort- 
gage loan and the advantage this kind 
money when used working ex- 
mercial borrower scarcely knows what 
loan for more than twelve months looks 
like. Most his money the basis 
ninety and one hundred and twenty 
days, less favorable rates and terms 
than are usually available the farmer. 
five ten year loan with the annual 
semi-annual prepayment privileges 
makes ideal working capital. 
vestigation showed that the middle west 
farmers have not the past wanted the 
long time (20 year) enforced prepay- 
ment loans. now know one very 
prominent company, for instance, that 
puts out year loan, well the 
five year loan, and know also that not 
one per cent the farmers select it. 
view the facts already outlined, the 
reasons why the farmers not want 
forced pay off give this find 
working and expanding capital seems 
obvious. first mortgage amor- 


the working capital gradually dis- 


appears and can not replaced with 
another first mortgage loan until 
entirely paid. 


Not Many Losses 


You often hear this question: the 
facts show that the farmer 
right wrong his borrowing prac- 
the investigation this par- 
ticular problem have viewed the farm- 
ers’ practices reference his methods 
and his reasons for borrowing. Has 
been right wrong? has been 
wrong, has probably suffered disas- 
ter. has been right, has pros- 
pered least has not suffered losses. 
During the. past fifteen twenty-five 
years, the average loan has come due 
three five times and this has given 
abundant opportunity for foreclosure and 
loss, borrowed money has 
turned the expected profits. The results 
are best understood references the 
statements some the principal loan 
companies. This what they say: 


The Union Central Life Insurance 
Company: total loss upon the 
investment $133,838,549.44 during 


Page 


FIGURE A. This tabulation shows capital and mortgage indebtedness of farm land in middlewest. 


the contingencies forty-six years 
has been This four- 
teen hundredths one per cent. 

The Wells Adams Co., mort- 
gage bankers, Quincy, Illinois: “We 
have been making loans the State 
Missouri now for the past forty- 
one years, and have had remarkable 
success. Our losses have been, 
far, nothing.” 

The National Life Insurance Co., 
Montpelier, Vermont: “Your descrip- 
tion methods for selecting these 
loans, and your description your 
soil and crop records read almost 
identical with the process adopted 
this company some years ago, 
and continuously followed, with the 
result that the interim have 
loaned farmers $68,555,000 and 
part the principal interest has 
been lost, rebated, discounted. 
Not piece property has been ac- 
quired, nor there present any 
prospect loss outstanding loans, 
far can judge.” 


These statements are significant. They 
show clearly that the farmer 
going quietly about his tasks, carrying 
the shrewdest business game that has 
been conducted any set men the 
United States. Now the Government’s 
loaning plan force, giving the farm- 
new and big supply low rate 
money. will probably take advantage 
and location, and continue stand back 
and collect the per cent excess 
makes his borrowed capital. This 
what makes money for the banker, 
and the farmer likes just well 
does his city cousin who sits the 
mahogany desk behind the 
titions. Take away the bankers’ oppor- 
tunity borrow cut off the mer- 
chant’s credit, and they would all have 
out business, their present basis 
organization. 


The Farmer’s Strength 

There are three ways which 
make earn money. One labor 
for with our hands head, the other 
employ and profitably utilize the 
labor other persons and the third 
employ capital and let work for 
us. whether the American farmer 
believes this last method not, look 
the figures farm loans and see 
what the best farmers the United 
States are doing. The only difference 


between them and the bankers that off, want say that the farmer 
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Per cent 
acre Mgt. farm 


14.00 156 

10.00 129 
6.00 10% 125 
5.30 
4.10 244 
5.40 
4.20 298 
2.50 152 
1.80 8% 68 
2.70 293 


the latter boasts the world 
bank statement issues, while the fam. 
gets the money but just keeps 
about it. 

ous farmers prepay fewer loans 
the poorer farmers. 
idea borrowing first buy 
and then bend every effort and use ever 
possible, there would 
ments immatured loans and 
loans would taken when due, 
vided, course, that the farmers 
taking more than they spend 
all figures show they are 

One the oldest insurance 
making farm loans high class, low rat 
territory such Wisconsin, North 
souri, Illinois and Iowa, have 
their contracts that 
ment any time. learned that 
per cent their borrowers ever 
prepayment under this clause. saw 
exact records another company 
ing parts the same region, 
this company has prepayment 
interest paying dates. Covering 
entire business, finds that just 
per cent the and 
cent the volume their loans, 
prepaid before due. Only per 
make any partial payments, and 
business down date 
war times and war prices. one wil 
say that the farmers this region 
not had spare cash, least, during 
last two years. 


Prepaying the Loans 


certain sections the country whet 
land cheap, comparatively low 
duction, and interest rates high, 
customary for the farmers 
their loans fast possible, and 
prepayment volume there, 
able. might add that live stock, 
ings, fences and machinery show the 
fects it. One company loaning 
the region referred to, where land 
aged about $19 acre 1910, 
this information: “We can state, that 
prepayments have been very 
more than would like. 
day but what receive from 
half dozen propositions pay 
before maturity.” 

Next, the problem interest 
vital one, probably because has 
agitated long and constantly. 


. 


the far. 


farmer’ 
buy 
quickly 


due, pro- 
ing. 
low rate 
North Mis 
clause 
that 
ever 
saw the 
ani 
overing 
just 
loans, 
volume 
one wil 
region 
during 


low 
high, 
and the 
stock, 
how the 
loaning 
10, gave 
ate, that 
There 
pay 


rest rates 
has bees 
ntly. 
farmer 


for 


rey valve of all property 

Buildings valued 

Stock valued at 

Machinery valued at 

Corn that yields 

Unprofitable corn crops......... 

Wheat that yields 

Unprofitable wheat crops . : 

fitable 

ph that are worth per head 

Horses that are worth per head 

Mules that are worth per ee 

Hogs that are worth per 

Returns from every $100 worth of feed fed 

Atotal income 

Farmers who earn per year 


Farmers who will pay for money borrowed............... 


FIGURE B.—An interesting comparison of earning power_of two farms in the same locality, but in different counties. 


three rotten eggs dozen that 
sells for fresh, the same class 
the loan man that offers you loan 
per cent and then makes you pay 
per cent when you come close it. 
There may difference size, but not 


principle. 
The Problem Rate Making 


The best way understanding what 
called high low rate interest 
study the factors that influence 
will help you this point 
think money you would mules, 
anything else that purchased, sold, 
out. illustrate rate making, 
mule dealer. Tell him you would 
hire pair mules for about two 
months’ work. will run over his 
mind his experiences with you, and look 
your reputation and record re- 
ard the way you care for your own 
will want know the kind 
amount feed you have are 
get and the work you pro- 
put the mules on. short, 
wil ascertain all the facts that 
the question whether you are 
wunted good poor “risk” with 
mules, and the probability your re- 
them good shape when you 
through with them. 

Then might say one number 
things: “Well, Mr. Brown, don’t be- 
have any mules can spare just 
which the polite way saying, 
don’t count you good mule man— 
had rather keep mules 
barn than let you have them any 
might say, “Yes, there 
you can have for $3.00 day; 
over there will cost you $2.00, 
and that team two year olds, that 
never been broke and will only 
sand light work, you can have them for 


How the Rate Varies 


soon you leave another farmer 
in, states his condition and says 
some mules. The mule dealer 
out the same teams and says, 
That big span you can have for $2.00 
day, pair for $1.00, and 
that team two year olds,—well, bein’ 
you, you will take care ’em 
Way you your own, you can just 
and ’em til you get your crop 
and there won’t any charges.” 
Now, simply use the word money 
and you have the story in- 


terest rates. You see, one price does 
not apply all men all mules. Some 
men can not accommodated any 
price and others get the best terms. 
you are loaning money hiring out 
mules, you would use the same methods. 

show you clearly some the fac- 
tors affecting rates let put before 
you actual real question 
that came before for straight out- 
and-out answer. make simpler let 
suppose that you sold for 
$25,000 and you have this money. You 
have addition $20,000 that came from 
the estate brother-in-law, and 
his will named you the one who 
was invest his money. Now comes 
you two honest men who live two 
different counties the same state, Mr. 
and Mr. They are local loan agents 
and they want loan this $45,000 you 
have the farmers their counties. 


SIMPLE WAY 
HELP CREDIT 


order provide attractive in- 
] terest rates and favorable terms 

to borrowers, bankers and others 
interested in farm mortgages should 
take definite means educate the 
borrower the necessity improving 
farm credits. ere, for example, are 
some the things the farmer can 
and not difficult for the banker 
to emphasize these factors among his 
customers: 


. Own only good productive land. 

Have but small portion 

your farm in non-tillable land. 

Have good but not unduly ex- 

pensive improvements. 

good neighborhood where there 
are many other good farms. 

reasonably near, two six 
miles, good town. 

Have the reputation always 

paying your debts when due. 

ie possible ask for a loan that 

will 45% less the value 
of the land alone. 4 

8. Live on and operate your own 

farm. 

Present all the facts just they 

are, when making application. 

10. Never let your taxes run de- 

linquent. 

11. Avoid litigation—law suits. 

12. Keep your name off notes, 

ete. 

13. Borrow for productive purposes, 

but not to obtain luxuries. 

Deal only with a local agent 

known honest and reliable. 


You may say “Very well, tell some- 
thing about the conditions where you live, 
what kind farmers you have there, 


Their answer black and white 
Figure 


Difference Land 


Now where would you loan your mon- 
the per cent the per cent 
county? There much difference 
men there counties. Remember 
also that rates and down just 
price mules do. present the war 
has caused big demand for mules and 
they are high. The Liberty Loan has 
also made big demand for money, and 
rates are therefore high. 

Country loan men and bankers tell 
that farmers who have money loan 
are the hardest class people they have 
deal with, when comes interest. 
The same farmer that kicks per 
cent loan when wants borrow, de- 
mands that the agent get per cent 
per cent from his neighbor loans 
him-his money. country banker from 
Northwest Missouri who has 
teen years experience the farm loan 
business made this statement not 
long ago: have known farmers who 
had borrowed money per cent base 
rate, and per cent cash commission add- 
ed, for five-year loan, and they even 
objected this rate. These same farm- 
ers became prosperous afterwards, paid 
off their loan, and had some 
their own loan out farm security. 
But when they went local loan agent 
for the purpose buying loan, they 
refused take loan under per cent. 
They argued that the time they paid 
the taxes, they. could not afford take 
less than per cent. Now these particu- 
lar investors paid nothing for drawing 
loan papers, examining title, ex- 
amining the farm. other words, they 
got per cent interest net them. The 
facts are would rather loan money for 
any other class people, than the farm- 
ers, because they want give the least 
and demand the most.” 


“Outside” Money 


Laws foreclosure, redemption, 
inheritance, etc., all tend affect rates. 
Conditions that keep money away ob- 
viously make scarce. This eliminates 
competition and hence what little money 
may available expensive. ex- 
ample what would mean have 
the so-called “Outside” loan companies 
leave the loan field, occured about fifteen 
years ago when the Missouri State Legis- 
lature passed law providing that taxes 
should paid proportion the part 
each person held the property. This 
meant that the person company that 
held per cent mortgage farm 
would have pay half the taxes and 
the borrower would pay half. re- 
sult this, practically all the big loan 
companies left the state. What you call 
home money once went per cent, 
the high legal rate, and the farmers were 
glad get even that price. 
interesting note that the farmers took 
active part having this law tested 
the courts where was found uncon- 
stitutional. 

Finally the most effective process 
making loan justifies careful attention. 

(Continued page 84) 
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Mr. County Mr. B’s County 
$ 105.00 $ 12400 , 
$ 123.00 $ 613.00 


falls below the minimum 


arbitrary rule relating the 


sufficient balances would fore- 

doomed failure owing the 
varied and complex character the busi- 
ness that passes through the 
bank essential for 
the banker contemplating the 
classify his 
and levy the charge only 
when the condition the ac- 
count justifies the presumption 
annoyance. 

Now, true that nearly 
all banks there are small and 
insufficient balances which 
themselves are unprofitable, yet 


tial value producers. 
For example, officer 
large corporation may have 
small checking account bank 
along the account the 
corporation. The personal ac- 
count may frequently fall below 
the required minimum, yet the 
corporation may good cus- 
tomer. would obviously 
poor business policy alienate 
the officer charging him 
his account, in-as-much 
indirectly instrumental 
ducing for the bank through the 
corporation account, 
Again the wife large 
commercial depositor may have 
small household checking ac- 
count the bank which 


balance. the same way might 
unwise assess her account, when, 
matter fact, her husband’s account 
may attractive one. 

carried 
not 
this class busi- 
ness that the serv- 
ice charge seeks 
reach 
the small commer- 
cial depositor who 
uses the bank 
merely 
venience station 
and 
enough funds 
hand meet his 
small checks dur- 
ing the month 
the 
vexations caused 
overdrafts. Ac- 


STOPPING 
SMALL ACCOUNTS 


How banks different sections the country are turning one form cost into 
source profit assessing service change against insufficient balances 


FRANKLIN LEWIS 


ice the community dislikes throw 
out these accounts and seldom does 


NATIONAL BANK SYRACUSE 


wit 
CHAIRMAN OF THE BOARD 


SOULE 

OURSTON vice omnes 

PECK Vice Ones Februa: 

TICKNER wcet ones ist, 1918. 
BARNES casmen 


Buckley 
which other ways have poten- City 


Dear Madam: 


Per resolution adopted by all the banks of the 
SYRACUSE CLEARING HOUSE, we charge your account ONE DOLLAR 


for clerical expense in handling your active checking account 
this month. 


To cover the expense of handling active checking 
@ccounts carrying balances under $200.00 as a monthly average, 
furnishing checks, entering credits, making charges through the 
books and ledgers, writing up the pass books, cancelling and 
filing checks and returning vouchers, - a charge to cover the 
expense is quite general in conservative banking institutions, 
The custom has long prevailed in many banks and has come to be 
recognized in this city as necessary to take care of the expense. 


We will be pleased to discontinue this monthly charge 
when compensating belances are maintained, and we would much 
prefer to have you increase your balance that we may discontinue 
this monthly charge. 


Vice President 


FIGURE Notifying customers the service 


despite the fact that holding the ac- 
count frequently entails 
ranted loss. transferring these ac- 
counts the savings department the 
depositor enjoys reasonable amount 


THE SAMMONS NATIONAL BANK 


accordance with the practice prevailing among conservative banking institu- 
tions, this Bank will hereafter make charge One Dollar ($1.) per month for 
the care accounts having average balance less than $200. This custom 
charging for small accounts has long been the practice foreign banks and has 
come recognized this city necessary avoid placing the burden the 
care small accounts upon the larger depositors. 


your balance below the figure indicated, will you kindly arrange increase 
least $200; otherwise the $1. monthly charge will made, and you will 


accordingly understand the charge voucher when returned with your cancelled 
checks, and by continuing the account accept this condition. 


Very truly yours, 


counts this 
character are clear- 
little value. 
The bank which 
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This card passed out customers Eastern National Bank which has 
successfully assessed penalty charge without losing any attractive accounts. 


THE BANKERS’ 


CAPITAL 
600,000 DOLLARS 


SURPLUS 
400.000. DOLLARS 


service the bank and the same 
placed under certain regulations 


beneficial both himself and the 


which recently 
uniform rule $1.00 
$200 under, realize the 
dom the course already oy. 
lined. This rule provided thy 
the assessment would 


shown profitless, and 
connected with any other 
business. Adopting 
this way left 


counts they would 
the case man with goo 
business connections for it- 
ney who produced new busines, 
the service charge 
forced. 

Not long after this rule 
into effect one the banks 
this city charged something 
over 400 accounts and there wer 
not more than complaints 
result. the number 
were assessed about 
their accounts entirely and 
per cent these accounts 
were 
ances less than $1000. 
the outset, therefore, the 
result appears that extreme 
activity 
charge will discouraged. Other 

positors will increase their 
ances and the great majority 
checking accounts will stand the 
charge. this bank alone 


that the charge will yield the 


borhood $7500 year. This 
considered 
profit 
sense the wor 
Asa matter 
represents 
nearly 

worth 
note 
adopting this 
ice rule, the 
this city 
nouncement 
newspapers, 
calling the 
tention the pub 
lic generally the 
new regulations 
minimum 
this 
announcement 
peared, the 


only where the accounts 


with the banks which 


fl 
i 0 
( 
d 
{ 
Very tul 
BY 


the bank 


astern cit 
adopted 
month 
the 
ready 
vided 


unts wer 


rule 
which 


with 
for 
not 


rule went 
banks 
something 
there were 
nplaints 
who 
and 
the net 
vat 
Other de 
their 
the 
estimated 


the 


sidered 
the 
sents more 
item 
worth while 
this 
the 
city first 
ment the 
pers, 
to the a 
the 
nerally the 
balances 
this 


cent out letters all their 
depositors and this way brought di- 
rectly their attention the necessity 
sufficient balance. Then 
when depositors came into the bank the 
and employees were glad ex- 
the reason for the charge and 
yas found that the great majority 
the depositors accepted this action 
matter fairness, and the results in- 
there were not many withdraw- 
very few complaints, and the 
the accounts were placed better 
condition. 


character the business han- 

dled exerts sharp influence 
the effectiveness the service charge. 
middle western bank, for instance, 
accounts, while the main 
solution the problem aside 


Min | Average |Cks 


banks the reserve cities, and the most 
found having the small depositor 
his account the savings depart- 
ment. 

one the branch banks already re- 
ferred the penalty charge $1.00 
month average balances less than 
$200 and the other $1.00 month when 
the average below $100. Thus the bank 
does not attempt establish penalty 
arbitrarily but bases its assessment 
the character the business par- 
ticular field where the bank located. 

This important point the fixing 
penalty charge because unless the 
banker knows exactly the needs and re- 
quirements his field, and has definite 
sense the value that field, the temp- 
blindly and perhaps with unsatisfactory 
results. 

many other banks this bank tells 
the. Eastern trust companies, for example, 


OPENED 


CHARGE 


Min | Average |Cks Min | Average 


FIGURE This record kept buff colored card 4x6 inches which filed al- 
card index. used for the purpose showing the average bal- 
ances. The card ruled provide for every month the year and then for four, 


order furnish the banker with comparative data. 


The record here shown, 


for example, indicates that for the month January there were fourteen debit oper- 


ations this account. 


Only the debit entrics are considered. The minimum balance 


was and the average $300. This customer would therefore charged $1.00. 


AVE. $500 
AVE. 


CHG. $2.00 
CHG. 


Aug. |Sept. |Oct. |Nov. |Dec. 


Average Balance 
Number of 
Transactions... ... . 


300 600 


700 


FIGURE Supplementing the card record shown Figure another card 


summarize the penalty charge. This card 3x6 inches, white board 
filed alphabetically. provides space for every month the year and then for 


‘comparative record for three years. 
made. 


indicated, shows just when the service 
Note that charge was made for June because the account was 


inactive and charge was made for August because there was only one 


debit operation. 


customary this bank consider account showing only 


operation during the month inactive and special ledger provided take 


these inactive accounts. 


the assessment the penalty 
Now, the case the 
household accounts, which 
and very active, service charge 
only justified but highly desirable, 
but the main this bank where 
the business largely commercial, small 
accounts are not invited. The 

would prefer not have them 
than make charge order 
out even the expense. 

true the majority com- 
banks, especially the national 


THE BANKERS’ 


has enforced rule for years 
the new depositor the requirements 
relating banks and this way lessens 
complaints when the service charge 
made. Furthermore the stipulation relating 
the service charge printed the sig- 
nature card above the specimen signature 
when the customer makes his initial de- 
posit. 


number banks the reserve 
cities, the minimum required balance 
checking accounts $500. One 


MONTHLY 


that when the monthly average falls be- 
low $500, the charges are 
$1.00 balances between $100 and $500 
$2.00 balances below $100. 

One the officers this bank makes 
this significant comment: 

“At different times have taken 
with our State Banking Department the 
importance having law enacted re- 
quiring all banks make 
charge all accounts under certain 
amounts. perfectly reasonable for 
bank expect that every account 
its books shall show profit, and not 
expense, and careful bankers, who 
analyze their accounts, are now adopt- 
ing the charge method. 

“Our experience has been that 
often necessary charge more than one 
dollar month balances under $500, 
when the account extremely active, 
causes considerable work. 
stance, the case brokers, who have 
many certifications, our charge runs from 
2.00 $25 month, the average be- 
ing about $5.00. the other hand, 
should active account entirely in- 
active for one month, take that fact 
into consideration, and not charge 
our customer.” 

simple matter for this bank 
keep track its balance, because has 
tem that reveals glance the business 
which causing loss. card index 
system used supplement this anal- 
ysis system. Figure for example, 
shown how the cards quickly reveal 
the average balances and 
concise record the penalty assessed 


months indicated. 


Great care exercised assessing 
charge against account. 
When charge made usually done 
with the approval executive of- 
ficer who views from every angle that 
may influence the element good-will. 
mental bringing new business from 
-other sources, has safe deposit box, 


which ‘carries large balance, the charge 
usually waived. 


July 1917, the following Spo- 

kane banks agreed make service 
charge accounts which aver- 
aged less than $100: 


Old National Bank 
Exchange National Bank 
Fidelity National Bank 

Washington Trust Company 
Bank Montreal. 


The results this service charge 
Spokane are decidedly 
the accounts which were withdrawn less 
than per cent had previously been 

One bank, for example, Jan. 11, 
1918 lost 1,840 checking accounts less 
than $100, totaling $24,000 $13.26 each. 
1,154 them were less than $10; 624 
were between $10 and $50, while only 
were more than This bank collected 
$3,650 from the charge. 

The accounts less than $100 which 
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1918 1919 1920 1921 


still remain with this particular bank are 
much higher class than those which 
were closed. Only comparatively small 
number are less than interest- 
ing note also that withdrawals this 
bank have almost ceased. 

The head this bank says: “When 
considered that the average small de- 
positor writes five six checks month 
the wisdom such charge can readily 
seen. Most people who make use 
checking account are paying without 
comment. few have increased their 
balances. Some have transferred their 
balances the savings department. 
number husbands and wives have con- 
solidated their accounts. Occasionally 
there complaint. 

“The charge has not materially de- 
creased the number checks drawn 
against accounts which short funds. 
The so-called “dead beat” will not give 
the privilege writing checks for 
mere month. 

“The charge has had psychological 
effect some importance; setting 
price our services, have gained 
the respect many our customers. 
There are not many unreasonable com- 
plaints demands, nor requests for ex- 
planations things which customer 
could understand with little thought 
study his own part.” 


NOTHER significant example the 
same character found the con- 


HOW 


ditions prevailing another Northwest- 
ern city. From June Dec. 
1917, one the banks this city charged 
its customers $11,217.21 checking ac- 
counts that averaged less than $100 
month. The charge was 50c each ac- 
count below the required minimum bal- 
ance. 

worth while noting this bank 
the penalties assessed the first three 
months were considerably excess the 
following months, because the custom- 
ers became acquainted with the service 
charge they either kept their balance 
transferred the savings 
There were less than 100 withdrawals 
during this time. 

assessing the charge this bank, like 
other banks the city, sent out notices 
all the depositors the commercial 
department and gave detailed informa- 
tion when the customers called and wanted 
explanation. 

There were few complaints, since most 
the depositors realized that the bank 
was asking only for compensation suf- 
ficient cover the carrying charge the 
low and extremely active balances. 


February 1917, the Clearing 
House banks Portland, Ore. have 
made charge 25c month all ac- 
counts less than $100, checks were 
drawn during the month. charge 
made against dormant accounts 
accounts where deposits only appear. 


The results one bank, which are ty, 
ical the results nearly all the 
illustrates again the effectiveness 
charge when logically and 
applied. this bank the receipts 
the service charge for months 
more than $5,000. The withdrawals 
comparatively insignificant the 
main consisted accounts which were 
previously below the required balance 
very active. 

The comments one the 
bankers this city gives interesting 
curve the entire situation. gy. 
“This charge does not entirely 
sate for the care the account, 
has proven beneficial that has 
stances, materially increase 
unprofitable accounts, such where 
husband and wife both carried small 
counts, where depositor 
both savings and checking account, 
have lost very few depositors because 
the charge, are enjoying better 
and such our customers who have 
been able increase their deposits 
number instances, told that they 
were glad pay the service charge 
and relieved them sense 
for handling what they knew 
unprofitable account. The other 
banks have had practically the same 


perience and are well satisfied with 
sults.” 


BANKER SAVED 


DOW 


MITE 


Showing the same time the vicissitudes sometimes besetting stock- 


holder and the 


GOOD many years ago skilled 
workman died Pittsburg and 
left his wife and family fund 
almost $6,000. his will, 
directed that this money invested 
the preferred stock the Westinghouse 
Electric Manufacturing Company. 

knew the company and the business 
that carried on. Vaguely knew 
that the preferred stock was very small 
amount, and that paid dividends 
seven per cent, that would pay larger 
dividends after while, and that the 
business the company was great 
that the stock could never wiped out 
any disaster that could foresee. 
felt, when made his will, that 
had fully safeguarded the future his 
family. 

complying with the terms the 
will, his widow had pay the whole sum 
for stock that had par value only 
for the stock was worth 160. 
paid dividends, first, amounting $259 
year. was enough live on, and 
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SWEET 


the widow settled down live 
the fullest confidence and security. 


The Advice Sell 


Presently the dividends went 
$370, and the feeling security and 
deepened. The added revenue 
was needed, however, the two children 
grew older. The woman never wavered 
her investment. Once friend her 
husband’s came and advised her sell 
the stock, which was then worth more 
than $200 share; but she turned deaf 
ear the advice, and more than half 
suspected the man who gave it. 

For nearly five years this peaceful 
condition lasted. one night the 
autumn 1907, the same man came 
around see her. told her that the 
great Westinghouse Electric had “gone 
broke.” did not clearly know but 
suspected that Wall Street had some- 
thing with it. again advised 
her sell her stock, she could. 

She concluded sell, and wrote 


abiding qualities certain issues sound investments 


letter the firm through which she 
bought it, years before. the 
she naively offered let 
have the stock 200, and apologized 
wanting sell, saying that she had 
disturbed the news the 
the company. 


More Dividends 


reply, she received letter 
the bankers regretted their inability 
take the stock that price. They 
not clearly know what price 
obtained. They thought that 
could got for it—a lump sum 
They also told her that there would 
more dividends the stock, 
for some time come. 

was few months after this that 
went banking house for advice, 
got it. The stock was still the 
received dividends, and was 
wits end. She felt that some one 
trying rob her, but she could not 
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continue hold out without funds. 
Everybody that she knew was advising 
her take what she could get, and 
glad that she could get anything. 

She did not so. When she was 
able get her case fairly before officer 
Pittsburg bank, stock was taken 
collateral for small credit account, upon 
which she could draw for bare living. 
She was charged per cent, the money 
that she received. For eighteen months 
lived this way, and then (in 
October, 1909) she received check from 
the company for $184.25. Joyfully she 
went down the bank talk over. 
They told her that the dividends had been 
resumed the rate $259 year, and 
that she would time get the back 
dividends, which she ought have re- 
ceived between October 1907 and October, 
She deposited the check toward 
her loan account. 


The Big, Outstanding Fact 


This episode becomes the text for 
for three reasons: First, because 
agreat deal preferred industrial stock 
small investors second, because 
clearly illustrates the vicissitudes that 
beset stockholder, even very pow- 
and well-established company third, 
because also illustrates the fact that 
ifsuch stocks are well chosen they possess 
the abiding qualities sound investments. 
For the final fact that this particular 
stock weathered receivership, came out 
without being disturbed, and two years 
was paying the woman the same dividends 
when she bought. 

word concerning the hundred and 
one issues preferred industrial stocks 
that are offered the public may not 
amiss. Some them are excellent in- 
the offering prices; some 
are fairly good speculative stocks; 
many them are unsound. The best 
them are better than any bonds any 
that can found yield much 
and the worst them are pit- 
falls for the money. Between the two 
every possible variety dis- 
coverable. 


Sound Investment 


This preferred stock, the time 
was bought, had nearly every character- 
the sound and permanent indus- 
trial-stock investment. The company was 
big and strong; its business was grow- 
its field was expandifig. had 
large common stock issue, which 
after this preferred stock, pay- 
ing dividends large amounts and 
more than paid. Its officers 
were men high standing for honesty 
and The amount debt that stood 
this stock was very small in- 
Practically, the cash and cash re- 


Sources the company any time were 


than this whole issue stock. 
dividends were well established and 
permanent all critics, both 
mside the company and outside it. 
top these facts, the stock was 
salable any time. was traded 
Pittsburg and New York. 


Any banker was glad sell for the 


and the records the markets 


Were visible guide all times the 
secret weakness, one might 
think, could eat the heart out the cor- 
without being detected and 


shown the stock-market records— 
that most sensitive auditors. 


When Disaster Came 


Yet disaster came like stroke light- 
ning. September, 1907, the stock was 
sold the market 160; toward the 
end October, the “best bid” was 60. 
far the records New York show, 
there had not been single transaction 
between these two prices—which made 
difference $3,700 the widow’s.$6,000 
investment. Only the very wisest the 
market experts had clearly seen the signs 
the sky. Nine-tenths the stock- 
holders were literally dazed the sudden 
announcement that the dividends had 
ceased and that the company had gone 
into bankruptcy. 

such thing this may happen 
beneath the thousand eyes that watch 
listed stock, out the glare the light 
that searches the Stock Exchange market 
from end end every day—and the 
case company that publishes full 
reports, that under the management 
competent and honest group 
trained men, under the very eyes the 
bankers who gave credit the company 
almost the very last—if such 
thing this possible, what may not 
possible the smaller companies, 
whose stocks are not listed, whose reports 
are but skeleton facts, whose man- 
agement often made men skilled 
only trade and commerce and not 
finance, and whose credit local, often 
banks closely associated with the 
company itself? 


The Industrial Enigma 


man ordinary financial skill can 
analyze and investigate railroad with 
almost perfect safety: public-utility lies 
open the light; real-estate house 
need fool man ordinary common- 
sense—but industrial company defies 
analysis from the outside. 


mind, very first element 
industrial bond stock investment 
the banking house that offers it. The 
house must, honest, far deeper 
into the inner workings the corpora- 
tion than any outside critic can possibly 
go. must not only analyze the books 
the accounts—any auditor can that. 
must also study the project through 
the eyes engineer, practical manu- 
facturing expert that line, 
authority who knows the markets for 
the products manufactured, man who 
knows transportation and rates 
effect this industry, and administra- 
tion genius who can say, after study, 
that the business 
conducted. 


The Banker’s Task 


Beyond this, the banker must pre- 
pared watch the management and 
connect himself with that can be- 
come permanent watch-dog. The errors 
that wrecked the Westinghouse crept into 
years after the first flotation the 
stock. Into the small industrial, whose 
stock not listed, such errors are far 
more likely creep. Moreover, such 
small companies the original buyers will 
keep their stock because there free 
market for it, while the listed stocks 
the banker’s clients are likely sell out, 
and leave him free and blameless 
case things wrong. 


THE BANKERS’ MONTHLY 


all financial errors, the most fre- 
quent lack banking brains. think 
that nine out ten the honest indus- 
trials that are forced cut dividends 
and pass coupons fail through using 
too quickly their working capital. They 
blunderingly along, drawing their 
bank credit until the bank brings them 
with round jerk. Then, facing 
ruin, they seek new avenues credit 
and find all doors closed. Payments 
dividends must stopped. The stock- 
holders get notice the effect that the 
company finds expedient “husband 
its They are asked wait 
while. They wait. Meanwhile the 
business slowed down safe speed. 
Back debts are slowly paid off. 
profitable business thrown out doors. 
Salaries and expenses are cut the bone. 
The president reports, from time time, 
the process readjustment. 


Scared Into Selling 


all sounds very painful the holder 
the stock. the time has lasted 
year has probably lost faith. The 
healthful process readjustment looks 
like ruin him. many thousands 
cases scared into selling his stock, 
letting ruinous prices, just the 
widow Pittsburg was about let 
go. 


The most vitally important part 
every industrial busi- 
ness, whether firm corporation, 
transacted the banking room. Purely 
industrial trade errors can seen 
and adjusted, but the banking errors 
strike like lightning. 

Every buyer industrial 
bonds, therefore, entitled the fullest 
First all, choose your banker. Second, 
make your banker tell you the facts, over 
his own name. Third, put upon your 
banker the full responsibility for 
purchase. goes wrong, blame him. 
You cannot undertake investigate 


‘industrial yourself, for any examination 


that you may make will much time 
and labor lost. This applies, course, 
the class industrial companies whose 
securities are not already thoroughly 
tried the fire the markets. There 
are many that are tried, and these 
belong separate category entirely. 


Heavy Responsibility 


Good industrial stocks are probably the 
best investment that can made yield 
very high revenue. Weak industrial 
stocks, the contrary, can look more 
like gilt-edge stocks than any other kind 
sham, and often bring cumulative 
trouble instead cumulative dividends. 
They look like solid rock, but they are 
the quicksand the financial world. 


The bankers who offer their old 
lists bond-buyers the new industrial 
flotations assume quite 
beyond that the bond-seller. most 
cases, presumably, they recognize it; and 
they spend good many thousands 
safe possible. Therein lies the element 
safety, and there alone. The banker 
responsible. See that worthy 
the responsibility before you buy his 
stocks. 
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DEPOSITO 


Washington Savings Bank tries out novel plan educate 


more than ten months the 

ment with novel form 
savings account. The method 
stalled for the purpose solving the 
problem providing regular borrowing 
credit means pooled account for 
small depositors. Many these depos- 
itors present make little use 
the banks and therefore know practically 
nothing about the advantage employ- 
ing their money. Our experience with 
this system shows that capable 
drawing into the channels credit vast 
sums money which are ordinarily 
hoarded else expended the form 


SAVINGS BANK 
Certificate of Deposit end Withdraws! Order 


customers and the same time create 


itor writes the date, his name, the 
second blank line and the sum deposited, 
expressed both words and numerals. 
The stub the right the certificate 
similarly filled the depositor, who 
completing the operation for all the 
certificates for which has cash 
deposit, takes his book with the stubs still 
attached the receiving teller’s window. 

The receiving teller examines the cer- 
tificate order certain that the 
stub gives the same information the 
face, checks the amount cash handed 
with the total value the certificates, 
and detaches the stubs, signs the 
certificates. The bank retains the stubs, 
which, will noted, serially 


Received of the 
EQUITY SAVINGS BANK 


the sum of 


Bearing interest of lc. every 4 months on a $1 certificate. 1c. every 2 months on a $2 certificate. 


Certificate of Deposit 


: J for the mum 


every month on a §$¢ certificate. And same rate of interest on every multiple thereof. a | | 


EQUITY SAVINGS BANK. Per_____ 


To be Credite, 


EQUIT 


Pay 
TO THE ORDER or__ 
and charge ¢ 


Which include 


Wasmncron, Dc 


SAVIN 


1407 NEW YorK 


—__—_Dollars | 


Washington, D. | 


+3 


.25 Cen 


VENUE 


© the general fund of 
3 fund of 
3 | The sum the Wheeler System = 


ancels Certificate of Deposit on 
face 


side, 


The face and the reverse side the check that used the unique system now 
operation the Equity Savings Bank Washington, 


cash without opportunity for its use 
the banks. 

The form check which the out- 
standing feature the method 
described shown the accompanying 
illustration indicating the face and re- 
verse side the certificate. 

depositor comes the bank desiring, 
let say, deposit $20. Before going 
the window the receiving teller, 
fills out number certificates 
deposit. The denomination these certif- 
icates determined consulting the 
table the reverse the certificate, 
which indicates that they can made 
out the sums and multiples there- 
of. addition, however, certificates can 
made out for and $2. The reason 
for this will explained later. 

the face the certificate the depos- 
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numbered correspond with the certif- 
icates, and the transaction far the 


depositor and the bank together are 


concerned, completed. 

The depositor now has number 
“withdrawal orders” certified checks 
which may turned into currency any 
time merely filling out the correct 
amount the reverse and signing his 
name. These checks can made out 
“cash” “self,” John Doe, will. 
According the agreement the face, 
each check bears per cent interest pay- 
able monthly. This- brings the 
question why the certificates must 
made out denominations $1, $2, 
multiples per cent interest 
months; $2, cent every months; 
$4, cent Monthly. Therefore 


ROZIER BIGGS 
President Equity Savings Bank, Washington, 


order that the calculation the interest 
may automatic and thus eliminate book- 
keeping, the certificates must made 
out for the amounts just enumerated, 
consulting the table the reverse 
withdrawal order side, possible 
the depositor, the bank, and the person 
whom the order presented, determine 
what interest due any given time. 

Let take for illustration actual 
case. One our customers June 14, 
1917, deposited $120 two sums 
each. November 14, five months 
later, wanted get his money plus 
the accrued interest. The table showed 
him that the monthly interest $60 
cents. therefore filled the reverse 
each certificate read, “Sixty dollars 
and had trouble what- 
ever cashing the order his bank, 
which, the way, had never that 
moment seen one these checks. 

throwing the burden the book- 
keeping the depositor these checks 
render entirely practicable pay 
per cent monthly interest small 
accounts. The labor which these accounts 
impose the bank also light. The 
bank -retains the stub each check, 
which reality receipt from the 
depositor for the certificate. The stud 
serves identify the signature, and also 
record the complete transaction 
and deposit slip. the 
account the end each day, the can- 
celled checks are added the machine, 
are the stubs, thus giving the two 
amounts from which the bank balance 
the joint account made up. card6 
inches serves record the business 
one month, regardless the amount. 


Accepted Merchants 


matter record with our bank 
that these checks have been accepted 
local merchants lieu currency, the 
stores giving change when the checks 
were larger than the amount the 
chase. They have also passed through 
the clearing house without trouble and 
the system grows popularity 
see the certificates fill 
place our financial structure. 

obvious advantage this system 
the bank the attraction depositors 
eager secure the benefits checking- 
saving account. But this 
colleagues, that the system has already 
demonstrated its practicability 
the certificate deposit and withdrawal 
order concerned. With its future 
not directly concerned, but believe that 
has features which hold great 
for new business for the banks with 
itself and the public. 
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This group of women have filled the gap. caused by the departure of the young men 


‘or the front, in the First Trust and Savings 


Bank Canton,O. They have proved conscientious and diligent workers. the article that follows, Frank 
Collins, cashier the bank, whose picture appears the insert the upper left corner, sums 
pungent style, the potential possibilities women workers the bank field. 


Valuable Aids Easily Trained 


Cashier, 


ROM own point view 
unable see why any man, 
any kind business, cannot 
instruct woman any kind 
work that woman can ‘do. Banking 
work can just efficiently done 
woman man. have always 
thought that, and the transit depart- 
Company Chicago, had 
the privilege fully demon- 
the fact. 
_When the draft came here 
Board Directors pass 
that, under circum- 
stance would this bank retain 
service any man 
age, acceptable the 
Government 
for duty any its under- 
takings, 

This rule has been rigidly 
have ten girls 
bank now, and are 

ing more. 

had, the close the 
17,000 accounts, each 
Three our girls attend 

special work. Our cash variation 
has shown only $5.00 difference. 
collection teller young woman, 
general bookkeeper woman; in- 
bookkeeper, transit clerk, real 


First Trust Savings Bank, Canton, Ohio. 


estate loan clerk, and all the way through, 
our work done efficiently 
curately young women. 

Not one our girls had bank ex- 
perience prior coming us. Not one 
them ever had bank account her 
own. 


Our 


WHY WOMEN MAKE 
GOOD THIS BANK 


Never yet cashed bad check. 
Never overlooked 
Never permitted overdraft. 
Never mailed the items incorrectly. 


Never the accounts. 


Never tattle gossip about bank balances. 
Never bring daily newspapers into the bank. 
Never discuss during banking hours. 


months have increased one million dol- 
lars. have never yet cashed 
bad check; cash variations except 
the one noted above; 
stop-payments; overdrafts permit- 
ted because lack diligence; 
incorrectly mailed transit 
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lection items; “crossing” accounts. 
The writer cannot understand dis- 
inclination the part any man 


women. 


well, there sane reason why can- 
not transmit his knowledge young 


woman who just capable his own’ 


will not ask expect 
young woman work for 
less salary than would 
expect pay her brother, 
any other man. 

don’t hire young wom- 
because they are cheap. 
hire them because 
are glad excuse for 
hiring them; because, 
many positions they are 
per cent better than men. 

Young women, properly 
selected, are 
the bank’s customers. They 
are sincere, honest, diligent. 
don’t blow smoke 
the faces our customers 
three minutes after the 
hour closing. They don’t 
bring daily newspapers the bank 
read. don’t have employ spe- 
cial janitor cuspidores. They 
don’t use the bank’s stationery apply 
for another job. They are clean 
speech between themselves. They are 

(Continued page 
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Countermgned 


presented 


THE FIRST TRUST SAVINGS BANK CANTON 
LIBERTY LOAN CERTIFICATE DEPOSIT. 


Ohvo, 

Ths Certifcate, when properly. sqned and countersigned will be accepted as a payment of 
One Dollar ($1.00) toward the purchase <f ¢ Uvted States Liberty Bond. by any holder of a 
Weekly Payment Liberty Loan Convertitle Savings “Book, sssued by The First Trust & Savmgs Bank 


of Canton, or to any person who will hergafeex often such an account solely for the purpose of acquiring 
a Liberty Bond. This Certificate 1s good, only. fort; 
presented at the bank within Ninety date.’ 


191 


ments on Liberty Bonds, and wll be void 1f not 
Firse & Saemgs Bank of Canton, 


sere 


FIGURE These certificates are printed three colors, the $1.00 salmon, the 50c 
yellow and the blue. They helped establish closer relations 
between employer and employe increasing Liberty Bond Sales. 


How Merchants 


Can 


Back Bond Sales 


Substituting simple certificate plan for the trading 
stamps has worked out very successfully Canton, 


Ohio. 


the close the second Liberty 

Loan, The First Trust and Sav- 

ings Bank Canton, Ohio, had 

its books 17,000 individual sub- 
scribers bonds the amount 
least $50.00 each. This bank, which 
less than one year old, has already deliv- 
ered customers more than million 
dollars worth Liberty Bonds. 

sult the bank worked out definitely 
organized program which proved 
very effective gaining the attention 
wage earners, and others the com- 
munity who were not able buy bonds 
large units and make 
payments. the first Liberty Loan 
special pass book (Figure was pre- 
pared and this helped secure about 
6,000 subscribers. The subscribers were 
required pay $1.00 per week for 


consecutive weeks and the 


was contributed the bank and the bond 
was delivered. The bank’s contribution 
naturally acted great stimulating 
factor developing bond sales. 

With the experience gained the first 
Bond drive, the bank was abfe elabo- 
rate its plans for the second loan and 
worked out method which appealed 
strongly employers well the great 
body patriotic citizens who wished 
their bit but who required all the 
assistance the bank could extend ne- 
gotiating bond purchase successfully. 

the second plan employers men 
and women were induced purchase 
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Giving protection the new hond buyer. 


from the bank Liberty Loan certificates 
deposit issued for $1.00 each (Figure 
B). Each employer labor would call 
the bank and purchase these certifi- 
cates face value. Then pay day 
deductions would made from the wages 
the employee directed and these certi- 
ficates would substituted for the deduc- 
tion. 

Now when employe 
owner certificate would naturally 
find his way the bank and once the 
bank would directed the proper 


The First Trust Savings Bank 
of Canton 


In Account With 


place one two things: use the 
certificate for the purpose starting 
account for the purchase Liberty 
Bond, make consecutive 


These certificates were not accepted 
quantities from any one person. 
man held one book, the certificates 
accepted for many weeks 
were unpaid dollars. For example, 
man wished subscribe for 
bonds, the bank furnished him with foy 
pass books, each calling for bong 
When the subscription was fully paig 
the bank would then deliver him 
$100 bonds desired, but the books 
themselves were issued $50 units, 
fact, the whole weekly plan was based 
$50 units. one case man had ten 
books which paid $1.00 week 
each, subscription for $500. This 
man recently accepted $500 bond for 
the cancellation the ten books. 


These certificates have proved 
admirable thing for the manufacturer 
They eliminate all factory 
have list his employes who have 
scribed and then deduct dollar 
ever may necessary from the wages 
each subscriber every week. Thus, the 
pay roll made every two weeks 
would deduct $2.00, and The 
certificates would find their way the 
bank without any trouble. 


Let suppose, however, that man 
wishes subscribe for Liberty Bond 
and does not wish subscribe through 
The First Trust and Savings Bank 
Canton, Ohio. This bank has arranged 
redeem these certificates cash from 
other banks located Canton which are 
dealing with their own customers. The 
only assurance required that the certi- 
ficates are used for the purchase 
able reputation attempted redeem these 
certificates cash discount, the bank 
issue would refuse redeem them 
from the offending bank. There has been 
difficulty this character far, how- 
ever. 


This certificate system 
simple and convenient and provides 
protection for the customer well 
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No. 


WEEKLY PAYMENT $1.00 


RECEIVED 
$1.00 


RECEIVED 
$1.00 


RECEIVED 
$1.00 


FIGURE the 50—payment plan convertible savings account, simple 

shown the illustration, the book lined the right and 

pages for payments of $1.00. Provision is made for ten of these payments on ° 
page. The last two pages the book are devoted description the regulations. 


pass book is used. 
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RECEIVED 
$1.00 


RECEIVED 
$1.00 


RECEIVED 
$1.00 
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This shows some the exterior and interior views ‘of the handsome new building the State Bank Kansas. 


The building represents investment $75,000 and prod 


ucing revenue about 


Although the 


site which the building located only feet frontage, the plans for the building are 
executed way that provided ample facilities for the bank itself and inci- 
dentally for suites offices which are yielding attractive 


ITHIN six months after mov- 

ing into its new building, The 

State Bank Winfield, Kansas, 

deposits $1,100,000, increased 
its business about per cent. 

Naturally the new building and the im- 

proved service which furnished made 
adirect and attractive appeal the com- 
munity and the number visitors who 
new customers proved one 
the main factors developing new 
business. 
_The experience this Kansas bank 
illustrates clearly that the actual physical 
the bank’s home decided 
building the deposit line. 
People will usually where they are 
led believe the greatest degree ser- 
vice awaits them. This true the 
bank the corner grocery store, and 
only recognizing the essential attrac- 
the bank building, coupled with 
alert service, that the banker will 
the most satisfactory results 
the personality his institu- 


Problems That Count 


When directors the State Bank 
undertook the consideration 
building new home, they encountered 
Problems which nearly always 
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financial return. 


GRAY 


the institution that contemplating the 
extension its facilities. First all, 
was the question how much spend. 
This naturally induced the other problem 
how much revenue could produced 
from the expenditure. Then, course, 
came the question getting the most out 
the site well the building itself. 
especially worth while noting that 
the case this Kansas bank, the site 
for the proposed new building had only 
feet frontage and feet depth. 
feet frontage that would satisfy 
all the present demands the bank and 
take care reasonable future growth, 
well create revenue sufficient 
yield profit least sustain fair 
carrying charge, the directors decided 
The State Bank 
Kansas was designed by Weary 
and Alford, Bank Architects 
Chicago, Ill. adds another 
the list many similar and excel- 
lent achievements of this house. © 
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call the services architect familiar 
with the intricate 

Off hand, might said that the task 
putting building like that shown 
the accompanying illustration, the 
comparatively small frontage, was replete 
with obstacles. this would 
usually the conclusion the ordinary 
layman unfamiliar with scientific 
application certain well-defined bank 
building principles. Yet.the fulfillment 
the plans the Winfield bank demon- 
strates clearly that when skill exercised 
laying out the building, small frontage 
can very advantageously and profitably 
used. 


The Type Building 

There has always been more less 
speculation the type building 
the bank should erect. 
feel that exclusive building lends in- 
dividuality and strength the bank; 
others are the opinion that the bank 
located office building skyscraper 
enjoys, first all, close contact with 
desirable class customers—the building 
tenants—who can easily cultivated 
new business getters; second, that floor 
space the larger building will create 
profitable source revenue. The 
determination this question mainly 
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matter iocal needs and 
undoubtedly true that some banks 
the exclusive building decidedly worth 
while, although another community 
the same type building would not 
valuable. 

preparing the plans for their new 
building, the directors the Winfield 
bank ran into this question “right off the 
some them felt that building like 
that shown the illustration would not 
entirely justified. They felt that 
small building striking design might 
more desirable gaining good will, 
and the same time furnish the nec- 
essary facilities for carrying the busi- 
ness. Some the other directors thought 
would safe investment and source 
reasonable revenue. When the matter 
Was carried into meeting threshed 
out, the directors had information and 
guidance an, architect thoroughly 
familiar with all the questions involved 
and the result his judgement was 
decided erect story building. 

The completed building cost 
neighborhood The banking 


Shortening 


Credit 


RICES foodstuffs during the 

past two years have advanced from 

per cent 100 per cent. 

yard good unfinished worsted 
today costs $6.50 against $3.25 few years 
ago. 

How much more capital required 
business today them was required 
1914 finance the same amount mer- 
chandise? Roughly speaking, should 
say anywhere from 100 per cent. 

Compared with 1914 index figures 
covering wide range commodities 
shows increase about per cent. 

the three years ending November 
1917, loans, discounts and security hold- 
ings national banks expanded about 
per cent. 

With the issue new government 
loans, this expanding tendency will con- 
tinue unless there contraction 
other directions. The tendency the 
trade cover sales the present 
market has led buying huge and 
unprecedented scale. 

And the consequent 
crease trade credit has been augmented 
subscriptions huge government 
loans. 

There apparent idea vogue 
that long credit why 
should not used? Suppose take 
tration. 

merchant buys great quantity 
goods credit, continues add 
another large lot before the- first paid 
for, also third and fourth lot. has 
pyramided his credit lines because the 
credit obtainable. Well and good— 
but liquidate-those lines, the 
same time using the credit lines some- 
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equipment, including vaults and on, 
about $15,000 and incidentals $3,000 more, 
thus making total investment the 
neighborhood $75,000. 


What the building pays 


“We estimate that since moved into 
the building last August, have netted 
around cent this investment,” 
says President Light, “but entirely 
aside from this revenue there in- 
direct benefit vital significance. 
have enjoyed extraordinary increase 
business and compared with our old 
quarters the number people who now 
visit least double. Since our 
building right one the principal 
corners the town serves attract 
strangers. The main banking room 
the first floor and there are steps 
climb people find easy access. 
This especially true the case the 
elderly people and quite noticeable that 
great many them have visited 
our new home. 


“Before awarded contracts this 
building viewed the project from every 
angle. there was any doubt all 


Trade 


Terms 


body else. This process continues all 
around the circle. But the credit opera- 
tions all are debt which must 
paid some way the individual. And 
the greater the aggregate these credit 
‘operations the nearer are the point 
inflation. The less credit used for 
the amount financing required the 
stronger the base the financial structure 
and the better 
against inflation and reaction. 

is, then, the quick cancellation 
credit obligations which will best safe- 
guard the financial position the 
country and one the methods which 
would aid accomplishing would 
the shortening trade credit terms. 

Less credit the retail trade would 
unlock corresponding amount capi- 
tal tied customers’ accounts. The 
terms given some lines business are 
ridiculously long. Unfortunately, where 
tions seem promote longer trade credits, 
but seller’s market, now ex- 
cellent time put the short term credit 
into operation. And will mean 
quicker turnover for the banking capital 
the nation. 


Financing the Tractor 


FTER pointing out that there can 

denial the great, legiti- 

mate need our farms the 

labor-saving tractor, the North- 

western National Bank Minneapolis, 
significantly adds: 

The point that interests the banker, 

aside from the general question 

more complete development and prosper- 
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concerning the limitations imposed 
comparatively small frontage 
that doubt entirely eliminated now 
cause the plans they were executed 
have given ample space not only 
the banking room but the offices above 
Furthermore have demonstrated 
our complete satisfaction that Certainly 
pays have this handsome home which 
transact the business the 

“We believe course, that 
tirely unnecessary spend money 
criminately and overdo the way 
elaborate and extraordinary trimmings 
know that neatness and 
with good taste arrangement 
hands competent architect, 
great degree satisfaction among 
the depositors and increased business 


” 


us. 


How you can profit 


Thus, the problem getting the 
out the small site easy solution 
when all the factors involved are weighed 
competent hands. The results 


(Continued page 82) 


ity his district, the matter 
ing his client buy his new implement. 
comparatively heavy investment— 
big buy.” the present there has 
been wide divergence the methods 
selling automobiles and tractors. From 
the very start, the former were cash 
down purchases. started 
with clean slate. The idea was that 
you didn’t have the money you 
have car. But tractors were first 
sold only the farm implement dealer 
the manufacturer’s agent; the garage 
man was not yet the field. The new 
machine was urged upon 
necessary equipment. you one, 
you ought have one, and give 
you six years clean the debt. But 
the fifteen years the business there 
has come change. the last few years, 
particularly, there has been 
change. Tractors are being sold more 
nearly the automobile basis. 
“cash down” installment has_ 
from per cent the purchase 
the debt usually running for two 


penalty credit purchases. buys 
pay bonus; but the tractor 
ambitious purchase—the penalty for 
credit deal, though probably 
proportion, looks much greater. 
the more inclined pay cash 
get it. The resulting tendency has 
for.the farmer look his banker 
assistance. 


The question is, shall the local banker 
finance the farmer buy tractor? 
seems the logical man settle the 
matter the farmer’s credit. Most 
collateral, like wine 
cheeses, improves with age; cattle 
come more valuable, and land 
more productive. The tractor, 
contrary, lays rust, particularly the 
farmer entertains the belief 
ery indestructible. 
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Putting farmers the same basis the commercial borrower helps 
improve the general rural credit problem—Advantages the Connecticut plan 


GUY-C. SMI-TH 


Field Agent Marketing, Connecticut Agricultural College 


ANY banks and trust companies 
Connecticut have adopted 
effective plan for handling short 
term loans farmers. The 

method described puts loans 
farmers the same basis loans 
other men and thus the rela- 
tions between the banker and the farmer 
productive greater mutual 
good. 

loaning other business men, 


not can make such loan. tells 
him not only what actual security the 
would-be borrower can offer but also 
indicates whether the borrower con- 
ducting business which will make 
possible for hjm meet his interest pay- 
ments. 

Lack similar arrangement for 
handling farm loans has been one the 
largest loop holes the farm credit situa- 
tion. Bankers have been obliged loan- 


AGRICULTURAL CREDIT STATEMENT. 
CONFIDENTIAL 


Name 


Address 


For the purpose of obtaining a line of credit with you not to exceed $ 


and accurate statement of my farming business on 


To Bank, 


covey L tender the following as a true 


19, and agree to notify you promptly 


of any change affecting my ability to pay. I shall use this loan for the following purposes: 


otes and accounts owed to me and pa 
‘ (face value § Cash value 
Gist un revers 


Fam endorser for 


carry $ life insurance payable to 
Cash value $ 
carry $. fire insurance payable to. 


Other insurance. 


References : 


Date: 


has long been the practice bankers 
from applicants accurate and 
Statement the condition 
their business. This includes list 
assets and liabilities, earnings and 
for the past year, and other 
This information necessary 
the banker determine whether 


bet 


ASSETS | 
(Property owned by undersigned) 
Other debts 
Mortgages on Real Estate Tots 


d&mount $ 


Amount $ 


Signature: 


ing farmers base the loan very 
largely the reputation the man, with 
too little knowledge his farming busi- 
ness. Important reputation for busi- 
ness integrity is, not always ade- 
quate basis for loan unless supple- 
mented certain other facts. The Fed- 
eral Farm Loan System which deals only 


THE BANKERS’ MONTHLY 


long-term mortgage credit, rec- 
ognizes this fact, and requires such in- 
formation from all applicants. 

Under this plan, which similar 
that worked out Bennett, 
Paris, Tex., already described the 
the farmer wishing 
loan should secure from his bank the 
County agent, the blank known the 
“Agricultural Credit 
mens which are shown the accom- 
panying illustrations. All the informa- 
tion asked for should then filled in. 
The more completely and accurately this 
information given, the more satisfactory 

Bankers usually find that many men 
are loath reveal the details their 
business anyone, but the request for 
such information both reasonable and 
just. banker handling other 
people’s money trust, and would 
unfitted hold his position 
failed exercise care and good judg- 
ment loaning out. Another objec- 
tion which has been advanced the fear 
that such information given, will 
turned over the tax assessor, and 
become the basis for increased taxes. 
There nothing fear this direction. 
Any banker who betrayed such confi- 
dence would menace his com- 
munity, and could not long hold his busi- 
ness. 

course, there are number other 
things which will help determine 
whether not application for loan 
will granted, and brief statement 
them follows. 

There only one source from which 
the information necessary filling out 
credit statement can provided, and 
unfortunately, this source frequently 
neglected the farm. few simple 
records the Farm Business, sys- 
tematically kept, would make pos- 
sible supply this information any 
time and doubtful any other one 
thing could done bankers and 
farmers alike which would strength- 
the general credit situation. 
complicated bookkeeping necessary 
accomplish these results, but proper 
record assets and liabilities, receipts 
and expenses important step toward 
better credit. 

The function bank finance 
all kinds business enterprises. The 
charge often made that these institu- 
tions have many cases ignored, even 
discriminated against the farmer. Now 
plain statement common sense 
say that the progressive bank not 
likely ignore any profitable business 
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ASSETS 
Notes and Mortgages due to me 


Description 


Real Estate 


Improvements Ausessed 


| Cattle | 


Jan. 3, 


Milking Machine 


Cream Separator 


| Carried forward 


[Feeds and Other Supplies 


OPERATING ACCOUNT 


Receipts (last year) Milk, Butter, Eggs, Poultry, Live Stock, Crops, ete. 


proposition which put it, providing 
has the facilities for handling such 
say that farmers having potatoes 
sell, refuse without reason, sell them 
bankers. The fact is, that farmer, 
having potatoes sell, will sell them 
anyone who will take them the same 
condition his other customers, provided, 
course, that has regular cus- 
tomers, will supply them first. 
likewise, true that banker does not 

turn down any class good customers 
who will comply with the usual condi- 
tions his business, provided again, 
that will take care his regular cus- 
tomers first. 

Just here important point. Too 
many farmers have neglected become 
regular customers bank. This 
not difficut thing. can accom- 
plished carrying small checking ac- 
count with the local bank. The point is, 
that such account, however small, 
the medium through which the farmer be- 
comes known the bank officials. When 
the occasion arrives, which makes loan 
desirable, the man who acquainted 
the bank stands much better chance 
receiving favorable consideration than 
the man who not. 


sometimes happens that, man 
does not have the money meet his 
interest other obligations when they 
come due keeps out sight until 
such time can pay. could 
scarcely make more serious mistake. 
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RECEIPTS LESS EXPENSES 


tis to be male tn duplicate, one cops to be retained by the usker 


man this character may regard him- 
self absolutely honest, but from every 
fulfill his promise pay, the least 
explain the conditions, and make some 
arrangement for taking care the de- 
linquency later date. The creditor 
entitled such consideration. fact, 
nothing less than this can regarded 
strict honest. man can expect 
secure credit easily, favorable 
terms, who not prompt meeting 
his obligations when they are due. 


Now there are several sources from 


credit. One the most common store 
credit. The merchant who carries 


customer his books doing nothing 
more less than extending him loan 
the amount his bill without any 
apparent interest charge. Farm machin- 
ery, fertilizer, and other equipment and 
supplies are frequently bought time. 
Indeed, were not possible this, 
many farmers would obliged 
without these necessities. But the man 
who makes extensive use all these 
sources credit the same time tread- 
ing dangerous ground. The point is, 
that proportion the extent which 
has exhausted these lines credit, 
has closed the door bank credit, which 
generally preferable any the 
others. This point too important 
overlooked, and will explain some 
cases the failure farmers get 
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their requests for bank loans granted 

Signing one’s name endorser 
other men’s notes has similar effect 
decreasing one’s chances getting credit, 
The man who endorses another 
note for One Hundred Dollars makes 
himself personally liable for that 
mount, and has injured his own credit 
about loaning men who are free 
dorsers other men’s paper. 

These are the cardinal principles 
credit. they are observed, the Problem 
short term farm credit will 
largely disposed almost any com. 
munity. 


Our Currency Supply 


floating the third Liberty 

Loan $3,000,000,000 naturally 

brings the subject credit 

pansion and our currency supply, 
The Federal Reserve Banks can still 
around $2,000,000,000 Federal 
notes and within the minimum 
reserve per cent. Should that 
done, the amount reserve notes 
standing would more than equal the total 
stock gold the whole country. Here 
big margin work the handling 
increased financial requirements the 
war, but credit cannot add labor 
supply already fully employed nor increase 
production already its maximum. Mere 
power the Federal Reserve Banks 
should not delude business with the idea 
that the financing Government loans 
should shifted from the shoulders 
industry the Federal Banking system. 
Such procedure makes for undue 
pansion credit and just sucha 
condition which important guard 
against. 

cannot escape the economic law. 
that the value money decreases 
verse ratio the increase the supply 
and the more actively employed 
medium exchange the greater the 
productive capacity per capita 
tion and the further away get from 
the danger line inflation. 

The more rapidly the shuttle moves 
back and forth the loom, the greater 
the production the loom. 

cannot escape inevitable 
the manufacture credit but 
should take lesson from the 
unpreparedness other directions 
which the war has revealed and not 
along though the sea were 
calm -and the elements always 
favor. Doubtless under the most 
able financial conditions our experience 
war finance would follow somewhat along 
the financial paths England and France 

serve liabilities was 49.34. Today 
around per cent. France the note 
circulation January this 
per cent, greater than was two 
ago and the gold stock per cent 


The first consolidated statement The 
Citizens Savings Trust Co. and 
Commerce National Bank 
Ohio, gives total resources 
974.50. showing the commanding size 
this large financial unit under one 
ship. 
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Service 
Welfare Methods 


How the National Bank Commerce Detroit 
has provided cheerful and comfortable facilities 
for its workers order encourage effective 


team work. 


success and broader development, 
compelled recognize the es- 
sential necessity extending 
alert and cordial service. 
The old-fashioned notion that banks 
were simply custodians for gold, 
money-lending shops, has been dissipated 
the few years the constant 
eforts broad-minded intelligent 
The bank officer, big little, who 
content cling the archaic idea that 
superior the public rather than 
the servant the public and the com- 
munity which moves, happily be- 
coming relic the past. 
Now, the officers bank, true, 
are perhaps the main factors develop- 
ing for their institution that sense 
individuality which wins public respect 
and confidence, yet not sufficient 
that the officers alone should exert this 
bankers recognize, cultivate the loy- 
alty the employes order that they 
may contribute the strength and 
the bank putting behind 
effort. is, therefore, desirable every 
bank invite the co-operation the 
employes and foster that spirit loy- 
factory mercantile one 
the principal elements stability and 
growth, 
officers and directors the Na- 
tional Bank Commerce, Detroit, 
had this idea mind erecting its 
handsome new building. This structure 
the show places the city, lo- 
cated the heart the business dis- 
triet and providing for the bank ex- 
home where all the facilities cal- 
save time and labor and all 
the conveniences and comforts designed 
customers have been installed. 
Entirely aside from the comprehensive 
appointments one kind and 
another, there another 
which seldom comes 
the notice the depositor. 
the modern welfare-idea handling 
consists the dining 
and rest room, pictures which 


are shown the accompanyi illus- 
tration, panying illus 
floor the human off-duty 
Side our 


institution,” says President 
oy, “for this floor The 


National 


WINSTON 


These views give impressive and interesting idea the scope welfare work 


the bank. The rest room shown the upper picture. the lower left hand 
corner the dining room and the employes’ dining room 


eats, drinks, rests and exchanges cour- 
tesies and conversation that enliven the 
noon-day hour. .the between-the- 
where banking and business are sus- 
pension, and human well-being and com- 
panionship have full sway. 

“At the end the corridor 
floor the Girls’ Rest Room, while 
door midway the length the hall opens 
into fine, large staff dining room where 
real meals can enjoyed real style 
and comfort. The northeast corner 
furnished kitchen, done white enamel, 
with stove, sink, refrigerator, cupboard 
and serving table right the cook’s el- 
bow. Thus, the provision for serving 
the “inner man” our own organiza- 
tion are numerous and ample. 

“As matter fact, however, this 
policy more humanitarian the 
part the bank than stroke 
business wisdom—reflected, the last 
analysis, the superior quality our 
service patrons. Just consider this 
point moment. 

“On the basis that nothing too 
good for our own, the cuisine and service 
the dining rooms and the appoint- 
ments recreation and smoking rooms 
are the best can obtain for our em- 
ployes. Good food and congenial asso- 
ciations work wonders keeping people 
fit. 

“With this arrangement operation, 
members the bank staff not have 
step outside inclement weather; 
they are able return work prompt- 
ly, and the spirit their service 
that grateful kind which automatically 
breeds courtesy the customer. 

“So, this recreation floor the bank 
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profitable investment for patron and 
employe alike, because yields some 
mighty desirable dividends good-will 

Mr. Joy summarizes condition that 
generally recognized among all wide- 
awake bankers. the majority ‘the 
reserve cities today there least one 
bank, not more, which devoting 
careful attention the development 
the human side the organization be- 
cause encouraging the employe and 
exhibiting material interest his wel- 
fare, clear that keener responsive- 
ness and higher appreciation the 
tasks ahead naturally follow. 


And especially worth while noting 
that the extraordinary demands today 
upon the banks for ‘service one kind 
another, the employes exert strong 
influence maintaining policy cour- 
teous service. Competition has compelled 
the recognition the vital fact that the 
banker who considers himself aloof 
the needs his community 
inviting the remote, not immediate, 
rebuke that appears, first all, de- 
clining deposits and 
generally. 


This only one phase enlightened 
welfare work the modern 
gressive bank. The social element 
now receiving consideration that was un- 
heard ten years ago. many banks, 
for example, there are athletic clubs, de- 
bating clubs and kindred organizations 
calculated elevate the morale the 
workers and tie them more closely 
the institution. Then there are libraries 
carefully selected books give the 
workers the recreation inspiration 
conducive finer endeavor. 
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Methods used big banks conveying the public the different func- 
tions that the modern financial institution performs for the community. 


the last annual convention GILBERT all its copy, the Northern Trust Co, 
the Financial Advertisers Asso- follows out definite 
ciation America, the adver- schedule, with the result that its 
tising display the vastly more attractive and read far beyond the confines 
Trust Co. Chicago was one the lating. its own immediate field. 
striking and attractive features. The account the varied functions 
exhibit included specimens the lead- which the modern trust INCE the United States became 
ing banks the United States and has broad scope for the cre- 
fact that the Northern Trust Co. new business and investigation large number banks 
extraordinary consideration testi- that logical and instructive parts the country which were ider- 
monial the distinctiveness and creative advertising program powerful tified one way another the 


force its advertising policy. the development this business. fix “German” have entirely 
The newspaper 


displays the 
Northern Trust tution, whether 
Co. shown this bank, factory 
the excellent piri one the mos 
standards main- compelling 


pany flashing its The time has passed when “America” will known the banks 


volved the world war year ago, 


this word. The 
name the 


message the composed all nationalities. are “Americans” the core, and have unselfishly 
public. Note, for “Being American” embodies more than ever before. Many lives have 
instance, the been sacrificed uphold our principles and must costs victori- tionable wor 
plicity and strength ous this mighty struggle make the world safe for these principles. title 
the message for found 
women; the an- Banks, Insurance Companies and Merchants every section our that was 
nouncement Great Country, who many years back incorporated themselves under tial adopt 
“The American names such Scandinavian, Hibernian, Italian and German, have seen fit other name 
Business Man”; change these titles and henceforth known names which would help 
the concise de- intimate reverence Foreign Countries. tain 
So, the “Spirit 1918,” these Institutions Public Service, being 

caption com- “American” every sense the word, have also changed their names long 
plete banking serv- and the future the 


faithful and 
minded endeavor 

German Insurance Bank German Security Bank 
Louisville, Ky., will be known as the Louisville, Ky., will be known as the 1 yur 0 t € . 
tutions 
ville, Ky., 


Another 
piece copy 


Liberty Insurance Bank Security Bank 


for Our Custom- were known 

copy the public the 
Liberty Fire Insurance Co. American Bank and Trust Co. mark, 


anal yze d a and LOUISVILLE, KY. ; NEW ALBANY, IND, 


adopt entirely 
therefore, the ap- 


names and 
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ing this they published the newspapers 
the city one-fourth page display 
similar that reproduced the ac- 
companying specimen under 
all reverence foreign ties, this 
method served impress upon the com- 
munity fine spirit patriotism and 
high regard for _American institutions. 
changing their names,— and 
worth while note that the words “Lib- 
erty” and “American” now occupy con- 
spicuous houses naturally 
entrenched themselves popular favor. 


HEN the word 

Washington de- 
industrial 
shut down for 
days and designating 
“Heatless Mondays,” 
the confusion that fol- 
lowed was general. 
was not alone among 
the manufacturers, 
whose factory produc- 
tion was suddenly 
curtailed, among 
the merchants, who 
were obliged close 
doors com- 
with the gov- 
emment regulation, 
that the consternation 
existed. Hundreds 


from 


F The Old National Bank has-faith in Grand Rap- 
wage earners, brought ae he ational Ban as-faith in Gran ap: 


It has faith.in its men and women, in its em- 
ployers and employes, in its institutions and its aims. 
Whatever this bank is, it owes to Grand Rapids. 
It is an institution of trust, d people's institution. 
It must live and thrive and throb with the people, 
for the people. 


face face suddenly 
with the suspension 
dilemna, and many 
them naturally turned 
the banks tide 
them over the inac- 
tive period. 

Mindful its re- 
sponsibilities under 
this situation, the Old 
National Bank 
Grand Rapids, Mich. 
adopted 
method indicating 
the community its 
willingness and its pa- 
desire ex- 
tend its support, not 
the govern- 
ment, but the peo- 
ple its city. 

The bank caused 
the 
like that shown 
the accompanying 
illustration. glance 
the text this 
copy will reveal the strength and lofty 
back the plan. 

After the announcement appeared 
the the bank had more than 
applications for assistance. Most 


them were accepted and only few 
them were 


The Worthiness the loan was based 
the matter dependence. 
ven after the expiration 
order many people were 
aking advantage the bank’s offer 

their applications were received for 
Consideration. 


Now, the results the plan were 


charity 


pendent. 


To Have faith means to believe in one another, in 
our city, in its resources and in its people. 


To have hope means to have confidence in our 
ideals, in our aims and in the sincerity and justice 
of our purpose. 


To have courage means to do that which makes 
for the fultillmeng of faith and hope. 


The hopes of The Old National Bank are the 
hopes of Grand Rapids. They are one and en- 
twined. This bank will stand or fall with the com- 
munity it serves. 


A national crisis has brought us to a clearer rcal- 
ization of our interdependence. 
one for all and all for ene. Destiny has thrown 
our needs into a common measure. We must set 
aside self and selfishness, personal comforts and 
private gains. 


To fortify the courage necessary at such a time, 
this bank will stand by every working man and 
woman in Grand Rapids whose idleness may cause 
an economic hardship to them and theirs. It is not 
It is not altruism. It is business faith in 
an honest business community 


Come to this bank for what you need with the feel- 
ing that you have earned the credit we are glad to 
The bank will loan you $10 or $20, 
according to your needs over this 5-day period of 
enforced industrial suspension. It will charge for 
this loan the usual rate of interest, 6 per cent, mak- 
ing the cost of a $10 loan, for four months, 20 cents, 
and a $20 loan, 40 cents. 


extend to you 


The bank will accept a four months’ note signed 
by man and wife or by the borrower and oldest de- 
{t requires no endorsement — nothing 
more than the promise to pay it back in four 
months with a statement from your employer that 


that several the borrowers under this 
plan are already depositing savings 
weekly bi-weekly the savings bank 
with which pay their loan when 
matures. Many these borrowers are 
now customers and the fact that they 
have been induced visit the bank and 
have their names registered the rec- 
ords, indicates that all probability they 
will continue carry their banking 
business with the Old National, 
least with pleasure the serv- 
ice which the bank extended them 
critical time. 


Naturally, beyond the fact that the 
bank offered these direct loans, gained 


TUL GRAND RAPIDS NEWS 


VERY large city the United States 

has contributed one way an- 
other the industrial effectiveness 
the United States war program. Some 
are engaged the manufacture am- 
unitions; others food 
production; and then there are countless 
communities supplying clothing and oth- 
incidentals not only for the troops, 
but for the contingencies domestic 


Upon the banks rests the burden, 
large degree, bringing this gigantic 
and rests within the power every 
bank exhibit its own community 

the part that 
playing helping 
Uncle Sam 


in a business Way. 
There is but one way to meet and | 


be paid in advance. 


From now on it's 


when the note is due. 


Bring a written recommendation from your em- 


THINGS FORGET 


Forget that you are in need insofar as it saps 
your strength, you faith, hope and courage. 


ployer. 


have borrowed. 


Democracy. 


another decided advantage that 
helped create confidence conditions 
the city time develop- 
ment sound good-will was very es- 
sential. this time worth ob- 
serving there was spirit depression, 
due not alone the shutdown order but 
the high prices necessities. Thus 
jumping into the breach and placing 
the disposal the community 
fair and equitable basis its great re- 
sources, the Old National Bank turned 
the scale toward optimism and encour- 
aged and strengthened the employer 
taking care his own men. 
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Men and Women Grand Rapids! 


This is the most trying moment which our na- 
tion, our people and our city have yet been called 
upon to endure. 
win over the difficulties which confront us. That 
way ts to have faith, hope and courage. 


you are known to him and worthy of business credit 


These notes can be paid on the installment plan 
or they can be paid at maturity—th at is, when they 
are due. To avoid bookkeeping, the interest must 


This offer holds good to any workingman or 
woman in Grand Rapids, beginning 9 o'clock today 
and continuing until the close of banking hours, 
Wednesday, Jan. 23. All you need to bring with you 
is a written identification from your employer and 
the amount of interest necessary to cover your loan. 
You will be a customer of this bank and your needs 
will cause you no sacrifice of self respect. You will 
be as welcome as any other borrower or depositor, 
apd The Old National Bank will feel that it has 
benefited by having come to know you. 


THINGS REMEMBER 
You can boroow $10.00 ov $20.00. 
You give the bank a four months’ note. 
The interest on $10 is 20 cents, on $20 is 40 cents. 
You pay the interest in advance to save book- 
keeping, also the 2 cents for revenue stamp required. 


The note is signed by man and wife, or by who= 
ever borrows and his or her oldest dependent. 


You return the money either in installments o¢ 


Forget that you owe the bank any more than you 


Forget any thought that this is charity, that you 
are a dependent or that by borrowing money to tide 
over a condition for which you are not responsible, 
you are doing other than every business institution 
must do under similar circumstances. 


Forget everything but your faith in the righteous- 
ness of our common cause, in America, in the Ameri- 
can people and in American institutions, and that i} 
the city of Grand Rapids will fight this thing } 
through shoulder to shoulder to the end that the | 
principles that have made us a great nation shall t 
prevail and that the world shall be made sate for | 


CAMPAU SQUARE 


This not 
difficult task. Indeed, 
the very simplicity 
brings within the 
scope every finan- 
cial institution that 
helping, even mi- 
nor way, empha- 
size the importance 
the banks great 
and instru- 
ment the present 
conflict. 

The advertising 
specimens the First 
National Bank 
Philadelphia, illus- 
trate effectively the 
showing your com- 
munity how the gov- 
ernment spending 
the money that re- 
ceives through the 
sale Liberty Bond, 
certificates indebt- 
edness, thrift and war 
savings stamps. This 
bank exhibited its 
banking rooms some 
the products fur- 
nished its custom- 
ers the government 
for the prosecution 
the war. This display 
gave impressive 
idea the method 
used the govern- 
ment purchasing 
Quoting 


from one the ads: 


THE OLD NATIONAL BANK 


PANTLIND HOTEL BUILDING 


“Tn attending you will 
hend the diversity and 
ingenuity Philadel- 
phia’s manufacturers, 
and the vast sums the 
government spend- 
ing and about your home.” 

Advertising this character, backed 
drive home the fact that Uncle Sam 
to-day perhaps the world’s greatest pur- 
chasing agent and that his expenditures 
are going for purpose that will 
helpful young and old alike, now and 
the years come. 


the copy the Northern Trust 
Co., already described, the func- 
tions the trust company suggest many 
ideal appeals for gaining public inter- 
est. specimen effective trust com- 
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HAT does theGovernment 


do with the money you 
loan it? 
COME AND SEE 


In the week of March 11th we shall exhibit in ovr 
banking rooms products furnished by our customers 
to the Government for the prosecution of the war 
and the equipment of the participants. You are 
cordially invited to inspect this exhibit. 


Ir will give you an idea of some things the Govern- 
ment is purchasing with the money you subscribed 
to Liberty Bonds, Certificates of Indebtedness. 
War Savings Stamps and Thrift Stamps. 

By attending you will be enabled to comprehend the 
diversity and ingenuity of Philadelphia's manufac- 
turers and the vast sums the Government is spend- 
ing in and about your home. 


First NATIONAL BANK 
PHILADELPHIA 
315 Chestnut Street i) 


Exhibit Ofen 9 A.M.to4P.M 
March I1th to 16th inclusive 


pany advertising that the Guaranty 
Trust Co. New York. The power 
this newspaper display rests not only 
the well-planned, simple 
typographical layout, embellished with 
picture the building, but the strik- 
ing treatment trust company service. 
from the that will serve give 
the reader broad comprehension the 
vast machinery placed 
disposal the trust company: 
organization 2000 people and 
departments.” resume the functions 


The 


FRANK 


local bank, the community 

outlying bank the big city 

known, comparatively new 

and has replaced the local private 
banker unknown responsibility who 
dealt real estate, 
safety vaults, foreign exchange 
on. Demands for safe and sane financial 
institutions attracted the attention fin- 
anciers known responsibility these 
localities. 

Once established the local bank became 
the hub about which all the activities 
the section revolved the local banker soon 
many resources and 
man whose personality inspires 
confidence and invites friendship, one 
who can respond instantly the demands 
the community whether invita- 
tion address mass meeting 
serve committee—to give advice 
the income tax investment fre- 
quently called upon act arbiter 
family differences, partnership 
disagreements and his advise contin- 
ually sought regarding business openings 
for his customers’ children. 
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Complete Banking and 
Trust Service 


transactions, fnances exports 
Bowo ac 
the informanon of investors. Inv 
and underwntes bond issues; buys 


We shall welcome your inquiries as to how we can meet your needs. 


Guaranty Trust Company 
New York 


140 Broadway 


Fig. 


each department enables the reader 
for himself how 


Bank 
oblems 
ALDEN 


Cashier, The Liberty Trust Savings Bank Chicago, 


The local banker must read all the 
news before the bank opens the morn- 
ing and ready discuss every topic 
religion, golf, motoring, fishing local 
improvements soon the front door 
opens. expected know the value 
every foot ground his community, 
the rental values every building, the 
future the district for every new line 
business, ascertain the requirements 
the people and then secure that which 
they need. 

More than that, the ideal local banker, 
must have several years actual bank- 
ing experience gain the confidence 
the bank’s depositors. must young 
and energetic, good “ad” writer, able 
and willing draw leases, partnership 
agreements, escrow agreements and have 
the ability make disagreeable people 
agree. must good student 
human nature, mixer and “joiner” 
and always free accept invitation 
attend dinner act pall bearer 
funeral. 

These are some the things where 
the local banker can prove his value 
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Local 


PHILADELPHIA 


not only 


“THE WORLD'S 
GREATEST WORKSHOP" 
but 


THE GOVERNMENT'S 
GREATEST EQUIPMENT CENTRE 


To visualize this fact. we have arranged for an 
exhibition of products. for the Prosecution of the 
war. furnished the Government hy some of our 
customers. 


This exhibition will be on display in our Banking 
rooms from March 11th to 16th inclusive and will 
include many articles of great diversity. 


Tt will be well worth the time given by any seriouy 
minded business man for its examination. 


Further, it will furnish a concrete example of how 
the Government is spending the vast sums of 
money you loan it when you purchase 


LIBERTY BONDS 
CERTIFICATES INDEBTEDNESS 
THRIFT AND WAR SAVINGS STAMPS 


Much of this money is being spent right here in 
Philadelphia and is returning to our trade channels, 


You are cordially invited to attend. 


First NATIONAL BANK 
PHILADELPHIA 
315 Chestnut Street 


Exhibn Ofen 9 A.M.to 4 P.M. 
March I1th to 16th mclusive 


Fig. 
company adapted serve any his 
varied financial needs, and will result 
creating desire have his funds kis 
business handled institution such 
stability, wide scope 
ness. 


such advertising that brings direct 
and profitable results. 


his community. The local bank has come 
scrutiny the statements the 
tion these institutions usually 
that they are good and faithful servants 

Chicago presents interesting 
tion the strength and service thes 
so-called suburban banks. Within 
corporate limits can 
irom all parts the earth, 
for the foreign speaking people 
together and settle colonies that hav: 
become live business centers. 

Each community, these colonies 
called, can compared with the 
settlements Colonial days where 
newly-arrived found others, who hat 
come before, with 
converse their accustomed tongue, and 
keep the habits, traditions and 
the mother country. They have ther 
own style architecture, their own 
ing houses, forms amusement, 
papers, commercial associations, building 
and loan associations, churches and 

Many matters public welfare, 
ate these local communities and 
such groups scattered through the 
that America owes debt 
for the many good qualities these 
have contributed the melting pot. 
have produced largely the material 
now engaged “Liberty 
messages from the trenches 

Many banks have been established 
ing the last few years meet 
quirements these rapidly growing 
ness centers the outlying 
the city. These banks have 
strongly the community 


| 
Company is an organization of two thousand people 
Fig. D 1 daily balances and on certificates | 
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Using Your 


TTRACTIVE displays the 
windows the bank are among 
the strongest vehicles for the de- 
velopment new business. 

The illustrations this page indicate 
how the Commonwealth Savings Bank 
Detroit, Mich., and the Greenebaum 
Sons Bank Trust Co. Chicago, use 
window space effectively gaining the 
attention pedestrians. Since both 
these banks are centrally lo- 
cated the business district, 
the windows offer excep- 
tional advantage. 

The views the top and 
bottom the page illustrate 
some the displays that have 
caught the attention the 
public and helped create 
new business for the Detroit 
The view the cen- 
ter the page that the 
Greenbaum Bank. both 
these banks customary 
change the window exhibit 
least once week. 

The material for the exhibit 
the illustration the right 
hand upper corner 
nished magazine devot- 
sportsmanship. This dis- 
play consisted mounted 
fawn being pursued two 
grey wolves. The purpose 
bring before the people the necessity 
protective law for deer, 
dentally emphasize the advisability 
more game and fish war 
Measure this time. The novelty 
the exhibit attracted many people. 

the left hand upper corner view 
showing how the bank 


finest specimens the western Michi- 
gan apple cfop. Fifty boxes apples 
shown easel this window. 
putting this display the bank had 
the co-operation the Western Michi- 
gan Development Bureau. 

The view the center page 
that Greenebaum Sons and 
Trust Co. which part the 
War Garden order increase 


Tras 


Windows 


tion. unique and novel feature this 

display was brood young chickens 
the window. 

The material for the display 
lower left hand corner was furnished 
window display choice 
the lobby the bank and the bulletin 
board the window carried 
lowing: 

“This whole Blooming Show 
placed here attract 
your attention the fact 
that you PLANT your 
dollars here they will grow 
terest.” 

the lower right hand 
ner, the display was agri- 
cultural one designed primarily 
call attention the State 
Fair. the floor the win- 
dow were several exhibits 
preserved fruits tall exhibi- 
tion jars, also numerous sam- 
ples corn the ear, ex- 
hibits pop corn and flax and 
few other agricultural pro- 
ducts designed show the re- 


The 1918 War Garden the Greenbaum Sons Bank 
and Trust Co. Offering Prizes for the Best Garden 


the war garden production Chicago 
this bank distributed three prizes, con- 
sisting $100 Liberty Bond, 
Liberty Bond and $25 War Savings 
Stamps, for the best garden. The bank 
also gave away varieties vegetable 
seed, and then order arouse further 
interest put the window display which 


sources Michigan. Some 
bulletins the Northeastern 
Development Bureau Mich- 
igan, which helped the dis- 
play, were scattered around the window. 

Such novel displays are becoming 
popular all over the country and are 
proving most satisfactory method 
attracting the attention and 
bringing people the banks, who later 
become depositors. Have you ever tried 
out the idea? 
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Food will win the War 


How 


Merchants 


Can 


Back Bond Sales 


Continued from page 


the bank. can adopted any bank 
without additional clerical cost. Indeed, 
the operation this plan will serve 
reduce expense increasing the volume 
sales and making easy for the 
depositor business. 

During the second Liberty Loan. The 
first Trust and Savings 
these certificates. Perhaps the 
greatest task connected with their issue 
was the fact that the cashier had sign 
each them. Provision was also made 
for the counter signature the firm 
corporation purchasing them. This can 
done rubber stamps, necessary, 
the entire intent this process Was 
for the purpose identification when the 
certificates were redeemed. 

When the success this certificate 


lesson thrift, supported patriotic 
desire save. 

Now after the bonds are sold and 
turned over the buyer, the banker con- 
fronts another problem, eager 
extend the kind service and encourage- 
ment that wins. What will the man 
woman, purchasing bonds for the first 
time their lives, with the precious 
paper after they receive it? Isn’t the 
duty the bank advise the holders 
concerning its safe-keeping and, nec- 
essary, act custodian order that 
the new bondholder shall effectively 
safeguarded? These were the questions 
that required solution after the certificate 
plan demonstrated its effectiveness 
bringing thousands buyers. 

order furnish protection and 


No. 


SAFEKEEPING CERTIFICATE 
THE FIRST TRUST SAVINGS BANK CANTON TRUST 


Original 


Date 


THE FIRST TRUST SAVINGS BANK CANTON 


certifies that 


has deposited this bank, the above date, the papers articles described 
below, which are held for and delivered only the 
return this certificate, properly receipted for the space below. 

This bank assumes responsibility the matter beyond safely keeping 


the papers articles deposited. 


Received the above-described papers articles the same condition 


they were when deposited. 


Made by Watt and SeeKamp, Chicago, Ill. 


forated and bound loose—leaf ledger. duplicate. When the buyer 
bond leaves his bond with the bank for safe keeping, receives one 
these certificates and copy retained the bank for its record. 


plan seemed certain, many the mer- 
chants were induced 
practice giving trading stamps and 
substitute certificates. 


Here the way the plan worked. For 
each $25.00 purchase, ‘the customer was 
presented with $1.00 certificate free; 
for $12.50 purchase, cent certifi- 
cate was given and for $6.25 purchase 
cent certificate was the premium. 


“Any live banker any city, wishing 
make this plan and see though, 
would wonderful lot good for 
Liberty Bond subscribers,” says officer 
this bank, “These Liberty Bonds should 
find their way into the hands the 
masses, first because the masses should 
have them and second, would good 
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service that would help back the 
sale the bonds, the bank offered 
accept for safe-keeping without charge, 
the bonds any person who did not have 
strong box. loose-leaf record (Fig- 
ure was kept all the bond buyers 
who accepted the safety the bank. 
This record was made out duplicate, 
the white sheet going the individual 
who filed papers with the bank and the 
yellow being retained part the bank 
record. 

Hundreds buyers who were with- 
out conveniences protect their purchase 
eagerly accepted the bank’s plan. This 
was not all. Since great many them 
were strangers, this kind service im- 
pressed them favorably and result 
considerable new business was developed. 
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Prosperity 


NALYZING 
tion, The Wollman Review 

there occassion for 

ism now for some time 
come. Much has been said about 
normal conditions, result the 
and their adverse effect 
intelligent person would attempt 
contend that conditions are they 
before the war, before entered 
They are not; they cannot and will not 
over, for that matter. the 
idea may well emphasized that the 
war teaching the people this country 
many valuable lessons, among which 
the unwisdom attempting return 
the exact conditions after the war 
prevailed before began. Such 
tions will not wanted. The people will 
able, nevertheless, carry their 
business and prosper. 


one will deny, either, that the 
changing and upsetting even previous 
conditions have made business more 
ficult many respects. should not 
forgotten the other these 
very changes have made profits vastly 
larger for great number 
some lines true that war 
tions have caused market curtailment, 
while few they have spelled virtual 
disaster. First and last, nevertheless, 
our corporations and people 
perous the whole unusual degree. 


confirmation the foregoing 
tions sought may found easily, 
for instance, the larger number 
increased dividends that have been 
clared since the issuance this Review 
two weeks ago, and particularly the 
doing away extra dividends and 
bracing them regular quarterly 
semi-annual rate. The companies 
directors have taken this action include 
rather wide variety industries. 
tion may made the National Lead 
Co., that raised its common stock dividend 
from per cent annual basis; 
the National Enameling 
Co., that, place dividend the 
rate per cent year, has 
one the rate per cent full 
advance, payable four installments; 
the Continental Can Co., which has 
Petroleum Co., whose common stock has 
been raised from per cent 
the declaration quarterly 
dividend per cent, and the Chandlet 
Motor Co., whose directors have 
dividends the rate per 
year. Except for genuine confidence 
the future the business this 
inconceivable that the directors 
these various corporations 
would have quoted the larger dividend 
their common stockholders. 
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NCLE Peter Simpson, who has 
been our banker Moreton 
since the Civil War, beginning 
“Peter Simpson, Banker” and 
going through all the stages private 
banker, head State bank, National 
bank and then Federal Reserve mem- 
bership, eased himself down into the 
big swivel chair that used the snug 
room back the banking place proper. 
made new ones, chatted, smoked, swapped 
information with farmers and merchants, 
while Peter Simpson, Jr., ran the details 
the bank’s affairs and Péter, 3rd., was 
away college, getting ready keep 
the Simpson line. 

“There one word that has come out 
this war that pleases me,” said Uncle 
Peter, pushing his bow-rim glasses 
unto his high forehead and pushing aside 
miscellaneous lot papers make 
room for his feet, which elevated onto 
the top his tried and 
walnut desk. “Oh, yes; have cigar,” 
offering good one and motioning 
for take chair. 

Outside blue bird made offering 
song the opening year; through the 
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Twenty-eight 


listened over the transon 


and gave the 


Author You Lonesome,” Etc., Ete. 


GEORGE GILBERT 


window drifted scents that told freshly 
blown blooms, uncurling leafage. 

“What that word?” asked, prod 
him along. 

that word,” said, 
offering, his turn, incense Lady 
Nicotine. “I’m leetle mite uncertain 
how you pronounce it, but know what 
means. means making things seem 
what they’re not. Did you know that 
covered Moreton with camouflage 

“No, Mr. Simpson, how was that?” 

started the midst his angular frame, 
ran down his legs and made them wiggle 
the ends his toes, could see 
when his shoe tips jiggled; ran 
break out into cheerful crinkles about his 
mouth and even rippled over his fore- 
and made his eyes dance their nests 
wrinkles. 

ing our regional association bank- 
ers,” said, settling himself for the 
story listened eagerly, for his stories 
always were worth while, “and there 
had been put onto Committee Dis- 
counts that was headed that year 


James Lorgan, the Chicago 
tieth National. You remember him? Ye, 
the same; dead now, then called, behind 
the bush, course, the Finance 
the Middle West. 
“We hadn’t been the committe 
room long before found that Lorgan 
were the committee. ideas 
sound and agreed with them. 
other committeemen were nodders, 
who said ‘yes, yes’ Lorgan and 
wise. made suggestions and 
cepted them. The other men got 
soon possible and left 
draft the report. was handy 
pen and soon had all fixed and thought 
that was the end it, but Lorgan 
around side the committee table, 
which was the parlor the hotel 
were using for our meetings, and 
rather like the way 
position you. and some friends 
going put quite chunk money 
wooden ware factory. I’ve found 
there big money that sort 
and the Consolidated Wooden 
folks have vice president who 
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because there are too many men 
him the company’s list. 
Miller, Tom Miller, genius for organ- 
and knows the game down 
the ground. going back him 
and want locate our factory small 
town where there are good rail facilities 
and plenty suitable timber. And 
that town there bank run some 
fellow like you that could trust 
and that would act balance wheel 
whizz-bling manufacturer like Miller 
going make, the combination would 
unbeatable.’ 

“Well, son, the proposition struck 
one. did need big factory 
Moreton—something keep the young 
home. Aside from some shook 
cutting outfits and elevators, stores, our 
and the usual odds and ends 
Middle West community our then 
there wasn’t much us. 

“So allowed that Moreton was the 
yery place have Lorgan’s wooden ware 
shop located and told him ‘so. 

“What kind place Moreton?’ 
asked. 

“Well, you know how when I’m 
bragging Moreton. was worse then. 
went tell him that had fine 
water, fine rail facilities, bank clearings 
so, good schools, and on. 

what kind folks have you?’ 

“Like me, Lorgan was strong know- 
ing men—just folks. 

praised Moreton’s folks. Good 
said, business progres- 
sive, average honest most, and 
thus and so. was favorite hobby 
and rode hard. Churches well sup- 
ported, volunteer firemen fairly efficient 
and loyal. Fraternities booming, Oh, 
thick. I’ve always been bull 
home town and always shall be. 
who bears his home town 
anyway you take him.” 

His right fist came down with smack 
into the cup his left hand emphasize 
that cardinal point his doctrine. 
farther down into his chair, his feet 
went farther onto his desk, the swivel 
chair squeaked, giant puff smoke 
from his cigar beclouded the air over his 
thatch. 

said Lorgan, ‘I’m glad 
hear you go-on so. I’ve been telling fibs 
like that about Chicago ever since before 
Mrs. Leary’s cow kicked over the lantern 
and started fire that madg make 
new and good city out what had been 
overgrown viilages and 
bit for his home town and folks. Most 
do, reckon. But I’m going 
you up. I’m goirg rundown 
Moreton week from today and put 
aday two seeing what kind folks 
you have. like them 
think you can have the wooden ware 
locate there, it’s under- 
and you will the ground floor 
with and friends and have first 
cut off the profits, from construction 
marketing the product. Remember 
said about harmony, though. 
any jealousies, like fraternal so- 
politics, fire department whim- 
political jangles mixed with busi- 
quarrels, count out. More towns 


dustries ruined than you can shake 
stick at.’ 


Lorgan was talking plumping down 


proposition into Moreton 
say so. wanted get into 
harmonious community what 


did The Masons were fighting 
the Odd Fellows over who could get 
together the most put the 
biggest The Hook Ladder 
Company wanted have bigger fair 
than the Engine Company 
wanted the most money for new equip- 
ment. Then there was the rivalry bet- 
ween what then called Upper Moreton 
and Lower Moreton, the north and south 
part the village. There were few 
vacant lots where some stores had burned 
years before and never been built and 
gradually had come refer the 
part north of, the vacant areas ‘north 
end the town,’ and the other end 
‘south end the town.’ Three were 
lines and cracks division all through 
the town. grown accustomed them 
and never had seen them their true 
light until Lorgan had said was com- 
ing down look over. Then seemed 
that the ground was opening, all along 
those cracks, swallow up. 

“After got home—I got night 
went the bank here and slumped 
down chair, about you see 
now, and, like the old cow, considered. 
Lorgan was due week. poke 
around, prod man here and there and 
two hours have the private history 
Moreton’s Montagu and Capet didoes and 
then, good bye the wooden ware 
factory! 

“What do? How save the $200,000 
plum and reputation for veracity? 

“About the time was deepest 
despair the door the bank rattled and 
heard signal knock that told 
was Peter, Junior, who was just edging 
into the business, cashier, after gradu- 
ating from college three years 
seen the light the back room and 
wanted come in. had him and 
see what sort stuff was him, 
stated the case him. offered 
suggestion two add what 
opened him and finally said 
him 

folks are taking you for 
little fool, because rich 
man’s son. Now you just act the 
part tomorrow and over William 
Starbuck, who owns the sites those 
four vacant lots where the stores burned 
out several years ago and buy those sites. 
Let him sting you little. Don’t pay over 
$5,000 for the lot, though. Ordinarily 
they’re not $4,000, but for this game 
they’re worth more than that.’ 

“Peter grinned and went out. 
took his place the counter_next morn- 
ing and loafed around town and 
noon came back and said had the 
deal tied up. got the lots for $4,500, 
and Starbuck was all over town, that 
afternoon bragging about 
afternoon, after cashing the check 
young Peter gave him, went away for 
pleasure trip, being bachelor and able 
light out sudden, like, the idea struck 
him. was glad he’d gone, because 
was not harmonizer those lots would 
have been built years before. Peter 
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had him keep quiet about the sale and 
the County Clerk was friendly, kept 
the filling the deeds secret, too, for 
then. 

“By late afternoon I’d passed the word 
that there was meeting Town 
Hall, discuss matter the greatest 
importance. Men kept running all 
afternoon see what meant. hung 
tongue and left them wonder- 
ing. That made the attendance all the 
more numerous. 

“The meeting was hummer, from the 
start. had sent young Peter out hire 
the North End Glee Club and the South 
End Guitar and Mandolin Club, rivals 
always for public support. gave each 
member each organization forget 
his grouch for the night and stipulated 
that when the string pickers accompanied 
the singers, there must harmony and 
plenty it. free ice cream and cake 
had been about the extent the pay 
they received, theretofore, they 
promised young Peter anything wanted 
should done. 

“By clever suggestion, was made 
chairman the meeting and soon 
was under way, the instrumentalists 
and the singers tore off few yards 
old time melody, like ‘The Spanish Cava- 
and ‘In Old Madrid,’ and such. 
got speak and began praising the 
players and singers and took them 
text for sure enough talk community 
harmony. told them straight out what 
Lorgan had put and pointed 
out the obstacles the way—our fueds, 
petty bickerings. proposed that get 
down more fraternal basis and saw 
some wood for Moreton, not much for 
this that fraternity, club, hose com- 
pany, individual. 

all Job Evers, captain 
the Hook Ladder Company, said, 
bobbing front; ‘but aint goin’ 
lay down front the Engine boys 
and git run over. got have the 
biggest fair.’ 

not,’ said Fred Kennedy, 
head the Engine Company. 

there’s the Masons holding out 
over Odd Fellows for the biggest 
temple fund,’ says Hod Gleason, hopping 
onto chair. ‘If could come 
terms with Starbuck for one them 
vacant lots Main Street, show 
them.’ 

you said Frank Farson, 
master the Masons. 


“Right there everybody began glare. 
gave the signal and the Glee Club and 
Guitar and Mandolin Club began 
“Merrily Roll Along.” That quieted 
them down. After the song had ended, 
got and went them all, hammer 
and tongs. 


told them that they would follow 
lead, the two firemen’s organizations 
would have big fair, the Odds Fellows 
and Masons own fine temple and the 
rivalry between the two ends the 
town would ended. pointed out that 
Peter owned the vacant lots, and 
that was bankr for the firemen’s 
organizations and the fraternities, knew 
tee-eetee what each had deposit 
and was willing lend them enough 
build on, they would fall with 
plans. took the whole community 
into confidence and swore them all 
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Decisions 


Loss Raised Check 


Knoxville, Tenn. banker flatly re- 
fused held responsible for the loss 
raised check. The check question 
caused remarkable lawsuit, covering 
period ten years. The courts finally 
held against the bank. 

The check was undoubtedly “washed 
off” with acid professional check- 
raisers and raised from $29.57 
although attorneys for Tobias Son, 
the depositor, were unable establish 
this fact evidence. 

The disputed check was cashed over 
the counter Oct. Tobias 
pass book was written No. and re- 
turned the firm few days later. With- 
another day two, Mr. Tobias, senior, 
called the bank, claiming shortage 
some $350 his account due this 
check No. 15770 which had been duly 
paid “Bearer” for $380. claimed 
such check had ever been issued, and 
particularly that his firm had never 
any time drawn checks 
“Bearer.” cancelled vouchers, more- 
over, showed another check No. 15770, 
petty cash check issued himself dur- 
ing the previous September for only $10 
and this agreed with the firms check 
stubs and cash book. finally admitted 
however, that the signature both 
checks was his own. Thereupon set 
the claim that the second check No. 
15770 had been altered. 

The only check outstanding and un- 
accounted for the time was one for 
$29.57 mailed Alfred Simon Com- 
pany, New York City. Statements 
account received subsequently from the 
house Simon revealed that this check 
never reached them. was found that 
Simon Company’s letter box had been 
broken open about this time and later 
was found this check has been among 
the mail stolen. 

The check raiser washed off this check 
with acid, leaving nothing but the signa- 
ture, thus securing what amounted 
genuine check “signed blank,” which 
then dated and filled suit him- 
self. 

court the plaintiff claimed drew 
the check carefully for only $29.57 and 
that was altered shown. Also, that 
the defendant bank 
agreed assume responsibility case 
honored “raised” check against his 
account. The bank denied negligence 
and any evidence that the check had been 
raised. Both the trial and appellate 
courts held that bank was responsible. 

The law places the blame for loss 
case this kind the one who was 
“negligent”. Were Tobias Son negli- 
gent? Their check was drawn with all 
care, except that they failed use 
modern check protecting device. Was 
the bank negligent? There was nothing 
suspicious the appearance the 
check, evidence erasure altera- 
tion that could detected even under 
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Some the important opinions, tersely stated, 
interest officers and directors all banks. 


ments laws not take cognizance 
the amazing possibility that genuine 
instrument may erased and changed 
this way without leaving any palpa- 
ble trace the manipulation. There- 
fore, difficult see why the bank 
should have been required shoulder 
the responsibility for loss that was 
clearly beyond its power 
short failing its first duty its 
depositor, honor his order upon it. 


Checks Drawn Lead Pencil 


check drawn lead pencil noth- 
ing more less than invitation 
anyone fraudulently inclined, although 
checks written this manner are com- 
mon practice some parts the coun- 
try. 

Generally, the bank bears the loss, for 
when the drawee bank pays check and 
afterwards discovers that the check was 
fraudulently raised before payment, the 
drawee cannot charge the amount there- 
against the drawer’s account. Some 
courts make exceptions where the rais- 
ing the check attributable neg- 
ligence the part the drawer. Ken- 
tucky one the states that takes 
cognizance the negligence the 
drawer. 

Apparently, there but one way 
which banks themselves 
against losses this kind, says the 
court, and that instructing their 
depositors draw checks such 
manner that the raising thereof will 
not facilitated the careless leav- 
ing blank spaces front the 
words and figures expressing the amount 
and insisting that all checks 
drawn ink and not written with lead 
pencil. This, course, would not ab- 
solutely prevent the fraudulent raising 
checks but would least serve 
restraint upon the operations ama- 
teurs this particular line bank 
swindling. 


Validity Powers Attorney 


The Lithograph Building Company 
Cleveland Jan. 30, 1912, entered 
into contract writing with the Guar- 
dian Savings Trust Company, whereby 
the latter company was constituted the 
trustee the former with reference 
certain property the city Cleveland, 
known the “Lithograph Building,” 
and was given the “full management and 
control thereof.” 

was stipulated that such contract 
should continue for period one year 
from the date thereof, 
until terminated either the parties, 
upon days’ notice writing served 
upon the other, setting forth the inten- 
tion terminate the same. Such con- 
tract was writing, but was neither ac- 
knowledged nor recorded. 
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Law 


Insufficient Fund 


Where bank refused honor 
depositor’s check the mistaken 
that was drawn 
funds and the depositor was subsequently 
refused credit the party whom 
had delivered the check, was held 
the depositor was entitled have 
jury assess the amount damages 
tained him, This decision was hande 
down the New York Supreme 
No. 16, 1917 the case Schein 
Public Bank New York 


Loaning Power 


national bank has power 
tiate loans for others. Where 
bank does negotiate such loan 
not held. liable damages 
lender for failure lend 
security. The Supreme Court Oregon 
rendered this decision Nov. 13th, 
National Bank Portland. 


Altering Note 


The insertion the words “four 
months” blank space before the 
words “after date” does not 
material alteration note. Under the 
Negotiable Instruments Law the payee 
has prima facie fill blank spaces 
This was the decision the 
Court Vermont, Nov. 1917, the 
case Howard National Bank 
buckle. 


Invalid Lease 


The Guardian Savings Trust 
pany, assuming act under the 
ity thus vested, May 31, ext 
five years, covering portion said 
premises, which lease contained stipt- 
lation follows: 

“That the lessee will surrender 
session the within 
and relieve the lessor all liability 
der this lease upon receipt 
notice from the lessor, one year prior 
the time when possession desired” 

The Lithograph Building Company, 
about April 24, 1914, notified 
writing vacate said premises 
expiration year, Watt having 
fused vacate the premises, the 
graph Building Company instituted 
seeding forcible entry and 

The decision was: Failure 
power attorney does not affect 
validity act done under it, but 
acknowledgment such power 
ders lease executed the agent 
valid. 


Duties Directors 
Where the managing officers 
tional bank allowed certain 
continuously overdraw, taking notes 
the over-drafts without adequate 
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curity, until the indebtedness each case 
exceeded the limit fixed the statute, 
and were permitted the directors 
continue such course until the 
came insolvent, the liability the di- 
rectors not limited that prescribed 
Rev. St. section 5239 (Comp. St. 
section 9831,) for knowingly violating 
permitting the violation the provisions 
the statute, but measured the 
rule the common law, which requires 
active and diligent performance their 
and they are liable not only for 
the excess such loans above the legal 
limit, but for the entire loss thereon, 
with interest. 


Warehouse Receipts 


subterfuge for the purpose evading 
the spirit the Federal Reserve Board’s 
ruling, that warehouse receipts offered 
security for bills accepted member 
banks under authority section 
the Federal Reserve Act must issued 
warehouses which are independent 
the borrower, this fact should taken 
into consideration the member bank 
accepting bill and the Federal Re- 
serve Bank which offered for dis- 
count, according informal ruling 
the Federal Reserve Board. comply 
with the rulings, the must 
organized good faith inde- 
pendent corporation. 


Restricting Legal Work 


Two decisions have recently been ren- 
dered the Second Department the 
New York Appellate Division, affirming 
decisions the Court Special Ses- 
sions, which, effect, prohibit trust 
companies not only from drafting wills 
and title companies from drawing chat- 
mortgages bills sale but in- 
terprets Section 280 the Penal Code 
unlawful for them perform 
any work strictly legal nature, even 
furnishing legal advice their patrons. 


Safe Deposit Service 


action against bank for sur- 

rendering husband notes payable 
busband and wife, after directions 
wife not so, the court held that 
evidence did not show that the notes 
were placed there for collections, 
special deposit, but showed that they 
merely left its safety deposit 
box, kept for accommodation depos- 
deposit box kept bank accom- 
modation customers, the bank occu- 
pied the Position bailee without com- 
pensation, and was only bound exer- 
slight care. Where bailment 
for the sole benefit the bailor, the 
liability only that exercising 
care, and only liable for 
negligence bad faith. 


Payment note 


Where note executed bank 
demand with interest, and 
time the maker pays 
advance interest which the 
upon the note, such tran- 
extend the time payment 

the period for which the interest 


* Courtesy of The Hoosier Banker 

around our notion that 

Otto Frenzel, president 

the Merchants’ National Bank, 
Indianapolis, Ind., will just did 
when was “twelve, goin’ thirteen 
years old,” for that day years ago 
walked into the Merchants’ National, 
hung his cap peg and went work 
with vigor and determination that have 
made him one the commanding figures 
the Hoosier State. 

Some young Frenzel’s first duties 
were running errands, washing the floors 
and the windows, building the fires, and 
lot other odd jobs. that time 
the bank was housed 


OTTO FRENZEL 


HEN the 13th April rollsbuilding and its capital stock was 


Today the bank housed 17- 
story skyscraper, with capital $1,- 
000,000, with this same messenger boy 
half century ago its president. 
Thus this boy who started his career 
$200 year illustrates interesting 
way what the American youth can ac- 
complish through perseverance and thrift. 

Mr. Frenzel says anyone can make 
money they will stick what they 
are given and save much 
their income possible. “But making 
money not all there this life 
long shot,” adds. “My wife and six 


children represent greatest pleasure 
life.” 


paid, which will prevent the bank, un- 
less can prove contrary agreement, 
from enforcing payment before the end 
the extended period—Note payable 


bank can charged maker’s 


maturity without notification his 
consent and bank owning note has right 
set off maturity. 


Commodity paper 


Drafts drawn connection with sales 
the United States Government 
lumber other material cannot treated 
bills exchange drawn against actu- 
ally existing value and are subject the 
limitations section 5200, Revised Stat- 
ues, when discounted national banks. 
Such drafts not conform the re- 
quirements commodity paper defined 
the Federal Reserve Board and should 
not discounted the rate prescribed 
for such paper, according opinion 
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counsel authorized for publication 
the Federal Reserve Board. 


Bank Examiner Named 


The Comptroller the Currency 
announces the appointment National 
Bank Examiner Walter Wilcox 
Acting Chief National Bank Examiner 
for the 12th Federal Reserve District, 
with headquarters San Francisco, suc- 
ceeding former Chief Examiner Claud 
Gatch, recently resigned. Acting Chief 
Examiner Wilcox was commissioned 
National Bank Examiner January 30, 
having previously been Cashier 
National Bank Kansas. was first 
assigned district that State, but 
shortly afterwards was designated 
examiner large undertake special 
work. For some time past Examiner 
Wilcox has had charge the Los 
Angeles, Cal. territory. 
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Every week she brought her 
dollar to the bank. 


the Cashier’s Window 


She had reached place the money 
the little window-shelf, cents, nickels 
and two three dimes. The cashier 
counted them carefully, and then second 
time. 

“Only cents,” said. “The smallest 
installment rule dollar week, you 
know.” 

“Yes, know,” perplexedly, and raising 
her bent shoulders effort look 
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more closely the money. thought 
had it—I know did when started, 
for counted over four five times. 
And besides, always knew cent 
what had while making bit 
time. don’t see—” 

She went through her pocket carefully, 
and shook out her handkerchief. Then 
suddenly her face flushed with shame. 

“Why, I—I met little girl the side- 
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walk,” she stammered apologetically_ 
baby—and she was crying 
pitiful two cents 
being whipped her big sister 

course gave her the two 
but hadn’t ought forget 

From the variety taken from her pockets 
the search for the two she 
lected ball rolled cloth and began 
unwind 

“You might pay the two cents nex 
time,” suggested the cashier. give 
you card receipt for the bond, 
punch out one the places. When 
the fifty are punched we'll let you hay 
liberty bond.” 

“No, better pay go,” 
happen. “There,” with the last the 
cloth removed, and placing glittering 
coin the shelf. “It’s the last money 
I’ve been keeping a—a sort 
letter from Cuba.” 

pledge for two cents,” smiled the 
pushed back. all right 
You can pay next week, and credit 
you for the dollar now.” 

“No, no, mean punch holes for the 
whole ten, and you care trust 
for the two cents, make 
surely make the difference next week 
Lacking the two cents made come over 
suddenly that holding back much 
money might foolish and wicked. How 
money and men are needed, husband 
would the fifst one say put 
and ’twas his. And gave his 
life.” 

The cashier’s face showed sudden 
terested. 

“Are you Mrs. Mahler, 
mountain side, mile from here?” 
asked. “Her husband was killed 
Spanish War, and don’t recall any other 
near by.” 

“Yes, him, John Mahler. for 
got didn’t give name. 
Mahler.” 

“And you sent several sons 
understand,” the cashier went on. 

“No, not sent,” simply. “It was thei 
own idea. All four wanted go, 
enlisted. only encouraged 
couldn’t any less, being John was 
father. And—with him and them 
like, and ain’t any money buy 
shall work and earn one. 


the store folks across the street, 


windows every week and pay 
when I’m down. You see, 
have rheumatic spells 
shets in. The ten paid will cover 
slackness, mebbe, and another 
why ’twould wrong for 
the gold piece. But the two 
Are you perfectly sure ’bout the 
Don’t seem like it’s good bank 

“But assure you is—the very 
kind bank business,” 
cashier. “We are always glad 
such business yours. seems 
though, that woman placed 
with four sons the army, should 
money. The government 

know,” interrupted the old wom 
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eagerly, “but don’t you see use 
any that. would taking from 
the war, and not giving. All boys 
got some their pay, and said they’d 
have more sent. But told ’em not to. 
There were the poor children over there, 
and hungry people, all needing help more 
than me. told the boys all the extra 
they had should there. But law! 
keep having some sent, and 
have give the Red Cross, like 
all they left. With John lying 
Cuba got help the war some, not 
And remember the two 
next week. But gracious me!” 
sudden consternation, she happened 
round the waiting line, which 
only the stern warning the cashier’s 
eyes had kept from pushing forward and 
crowding the old woman aside. “Here 
keeping whole passle folks wait- 
ing. hope excuse all.” 

She grasped the card with its eleven 
perforated holes, and edged diffidently 
from the front the line and through 
side door. 

The next week she was back with the 
two cents and another 


“Mighty good folks over that store,” 
she said with friendly smile, the card 
was passed back her with another hole 
perforated. “Turned over one their 
customers me. She asked for apples, 
and they were out, one men- 
the woman that had some. 
heard say had two nice big 
tres. brought down peck this 
morning, and going bring peck 
every week long they last, and I’ve 
got number barrels. Thirty-five 
cents peck, too, for apples are high this 
year. I’m going save all toward 
bond, for knowing how much rheuma- 
may have this winter, need 
bridging over.” 

“But how you manage live—if 
too asked the cashier. 
“From all hear, you don’t use any money 
for yourself.” 


have nice little garden, and the 
apples, and some hens,” was the contented 
answer. plain old woman like 
get spoiled for common things 
such fare.” 

But few weeks later, when she came 
with her dollar, the contented look was 
gone from her face. The hand that placed 
the dollar the shelf trembled and the 
worn face was quivering pitifully. But 
she bravely tried steady the one and 
compose the other. 


“Rheumatism 


“N-no,” trying smile, 
cessfully because her quivering lips. 
One boys—Willet—is killed, and 
Fred’s badly wounded. just heard. 
B-but don’t think begrudge them, sir. 
the shock and the suddenness, and 
not able over there with them. 
death could more noble. When—I let 
was with this possible end. 


And John would rather they’d die duty 
their country.” 


asked 


The cashier had words answer. 
gave back the card silence. 


This fall her enemy rheumatism seemed 
very considerate. Every week she 
the store windows, and every 
window, short time be- 


fore Christmas. her last visit she 
placed full handful money the 
window shelf. 

“That makes all up, think. Apples 
have been going higher and higher, 
yesterday sold three barrels mine 
the store for barrel, and some pota- 
and see it’s right for the bond.” 

The cashier ran over the money, and 
nodded. 

“All right,” said, assorting the bills 
and coins into their proper receptacles 
with swift fingers, then pushing out 
tiny box. little Christmas re- 
membrance for you from the bank clerks. 
Now get you the bond.” 

But she backed away. 

don’t want that,” she said. meant 
give it. All the rest family have 
been giving much more that seemed 
must give least liberty bond, one 
the smallest size. took ’twould 
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only lending the money, and want 
more than that.” 

“But that’s all the government wants,” 
urged the cashier. “Lending money 
enables meet all its obligations, and 
perfectly able pay.” 

“Maybe—maybe, but you don’t quite 
get idea. want more than 
lend. ’Twould make feel better, and 
—and ’twould make John feel better, 
think. name’s been put the bond, 
it’s just good for somebody else 
buy.” 

can’t take it,” positively. “And I’m 
much obliged for you fixing the card 
could give it. Good-by.” 

Not until she reached home did she 
think look the little Christmas re- 
membrance box, which she had slipped 
into her pocket. the box was the ten- 
dollar gold piece, the last gift her 
husband. 
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Analyzing the 


Fund” 


Popular notion that the creation surplus strengthens 
the position the depositors sometimes misleading. 


layman’s view the “Surplus 

reserve set aside for the protection 

the bank’s customers the 
event unusual losses and general bank- 
ing legislation appears support this 
ground challenge this theory because 
the creation surplus does not always 
the position the depositors 
but rather may even lessen their ultimate 
security. 

analyzing the various conceptions 
the function the bank surplus, 
worth while distinguishing between 
bank day-to-day going concern and 
bank liquidation. 

commercial bank has double prob- 
lem solvency: has maintain, first, 
immediate day-to-day solvency; and, 
second, ultimate liquidation solvency. 
The law holds that bank becomes 
(immediately) insolvent when un- 
able meet current obligations de- 
mand owing depletion the cash 
reserve. might thus temporarily 
insolvent even though its assets were 
ample meet, ultimately, 
tions. 

Now whether the creation surplus 
strenghthens the ability bank 
maintain immediate solvency will revolve 
about two considerations: First, does 
the setting aside surplus increase 
the ratio cash deposit liabilities? 
Second, does give rise assets ex- 
ceptional liquidity—convertible into cash 
practically moment’s notice? With 
the first question find 
that neither banking law 
practice ever contemplates holding the 
representing surplus the form 
actual cash. Once the bank going 
concern, the ratio cash deposit 
liabilities (the legal reserve) remains 
quite unaffected the creation 

relation the surplus ultimate 
liquidation more complicated problem, 
and its elucidation will require careful 
analysis. The practical argument this 
connection that since the accumulation 
surplus has increased the bank’s 
the creditors will have larger 
security the event liqui- 
dation. That is, even though the re- 
sources representing the surplus account 
the form neither actual cash 
hor exceptionally diquid assets, they 
nevertheless loaned one way 
and therefore must eventually 
paid cash, 

Now is, connection with the sur- 
accumulated from earnings that the 
main problem exists. find practice 


advantage accounting device, 
for banks have come guard against 
reduction the surplus almost, not 
quite, jealously against reducing 
the capital account. While the surplus 
can reduced without reorganization, 
nevertheless such bad advertising 
show reduced surplus that its reduction 
regarded last resort measure. The 
surplus, increasing surplus, due the 
belief that represents both profitable 
business and increasing security for 
depositors, already indicated, one 
the strongest advertising points that 
bank can possess. guard against 
unfortunate “impairment the sur- 
plus” banks usually carry sort second- 
ary surplus account known undivided 
profits. 

this undivided profits item that 
most commonly serves the accounting 
buffer. there are losses assets the 
undivided profits account reduced in- 
stead the surplus. Moreover, the 
common practice nowadays carry very 
large undivided profits accounts, large 
enough cover almost any 
out reducing the account zero. The 
latest returns the national banks 
the comptroller show: capital, $1,073,875,- 
000; surplus, $754,621,000; undivided prof- 
its, $317,412,000. That this new 
development may seen from the figures 
for thirty years ago: capital 
surplus, $173,913.440; undivided profits, 
This undivided profits ac- 
count not, many suppose, account 
which disappears each dividend date, 
part going shareholders dividends, 
and the remainder surplus. the 
profit and loss account that thus period- 
ically eliminated. The undivided profits 
account has come serve the buffer 
against the “impairment surplus.” 

For the extraordinary losses with which 
banks occasionally meet, writing down 
the surplus may avoided even though 
the bank does not possess undivided 
profits account equal the amount 
the loss. The loss may carried 
negative profit and loss account. 
though this has obvious 
cared for writing assets that 
have been carried below market value. 

few years ago the First National 
Bank New York for example sustained 
losses, defalcation, $690,000. Neither 
undivided profits nor surplus was reduced, 
the officers stating that the bank possessed 
“secret reserve” sufficient cover the 
loss. appears that they wrote the 
value the real estate which had been 
carried original cost—a figure sub- 
stantially below the then actual market 
value. 
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These alternatives are mentioned not 
being better than undivided profits 
account adequate cover any losses 
that might reason incurred, but 
merely show that the undivided profits 
item not indispensable even ac- 
counting buffer. There good 
advertising undivided profits ac- 
will apparent without argument, how- 
ever, that undivided profits account 
does not increase the strength the 
bank any more than does surplus. 

This, sure, not argument 
for the abolition the practice set- 
ting aside surplus and undivided profits, 
but merely challenge the theory 
which the legal requirement for and the 
practical accumulating surplus 
based. The accumulation surplus 
banks has necessarily meant con- 
stantly increasing size banking institu- 
tions, and many cases has prevented 
the multiplication small banks. Also, 
the accumulation surplus from earn- 
ings over period years usually in- 
dicates generally sound successful 
management. only the contention 
that the surplus, itself, affords in- 
creased security depositors that bank 
advertising sometimes misleading. 


Window Flash 


The Guaranty Security Corporation 
New York has installed one its 
large windows picture story Persh- 
ing’s message emphasizing the importance 
ships. The display shows the globe, 
and map North America and Eu- 
rope, large panel New York and 
France and continuous chain ships 
traveling toward France. life size fig- 
ure United States soldier with his 
metal helmet and field equipment step- 
ping across the bridge ships. The 
reading matter the display explains the 
buying War Savings and Thrift 
Stamps that they will build bridge 
ships, and each ship pasted 
Thrift Stamp. 

connect the actual sale stamps 
through the Teller’s window, each pur- 
chaser given his stamps envelope 
which printed few words 
thanks for his patronage and the fact 
that was made the purchase through 
the Corporation. also receives min- 
ship that may reminded 
the fact that helping build Persh- 
ing’s bridge ships. 

This unusual window will 
travel from New York San Francisco 
and appear the San Francisco Office 
the Corporation and later the quart- 
ers Guaranty Banking Corporation 
Chicago. 


The Marine Bank and Trust Co. has 
opened for business New Orleans, La. 
inent banker that city. 


The Winchester National Bank 
Boston, Mass. has opened its new quarters. 
The rooms are attractive and handsome- 
equipped. 


The new bank building the Lincoln 


Trust Company Wiscasset, Maine, has 
been formally opened. 
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As the last echo of the Resonant bell died away — 


Judge Ellis was standing before them. 


the 


Pop Cecil weighed pounds 

weighed three hundred. 

built like submarine and had the 

displacement whale, the speed 
tortoise and the brain jack- 
rabbit. His viewpoints were narrow 
his body was broad, and while 
was nominally cashier the Liberty 
National Bank, was reality only 
clerk. How became cashier the 
bank was mystery some people, but 
not those who knew that was “Un- 
cle Pop” the wife Theodore 
Rankin, the young president that pro- 
perous institution. 

“Pop” knew his limitations 
dom took any liberties with 
tion. was “town broke stood 
without hitching.” did was 
told. For some years had been put- 
tering around the Liberty National 
make-believe way trying create the 
impression that was “some pump- 
kins” and “on his job.” looked 
wise and said little and was beginning 
establish himself with the bank’s pa- 
trons, but was still big automaton 
and took his orders every day from 
Rankin. long did so, had 
nothing his mind but his hair and 
very little that. had occasion 
worry over the affairs the bank 
long his cash balanced. usually 
did, “Pop” slept easy, and none too 
light. 

But late “Pop” felt that was be- 
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Illustrated by Wm. M. Young. 


ing held down, that was entitled 
more authority, and more leeway; and 


had risked one two minor 


his own initiative, acts which had 
not been ordered Rankin; and 
they had caused damage, was 
convinced that was capable acting 
his own behalf. 

every little thing. What’s the use? Let 
old alone and run things 
right.” 

the very day “Pop” 
resolution stranger walked into the 
Liberty National Bank and asked for 
President Rankin, and not finding him 
presented check “Pop” for six hun- 
dred dollars, asking him cash it. Here 
was chance make good! 

don’t know you, sir,” said, pom- 
pously. “You will have 
fied.” 

easy,” said the stranger. “Just 
call Judge Ellis the court house, and 
ask him identify Harvey Fuller.” 

Using the telephone “Pop” called the 
Judge, and after talking for some time 
said: 

“Its all right, sir,” and began counting 
out the cash. slipped each fifty- 


our 


dollar note over the other and off his 
finger’s ends, the bank’s chiming clock 
over his head struck— 

“One, two, three, four, five, six, 
eight, nine, ten, eleven, twelve! Six 
hundred dollars,” counted “Pop,” 
son, finished and passed the 
thanked him and walked out. 

* * * 


the 


During the afternoon President Rank 
entered the Liberty National. 
nodded “Pop,” and said: 

“Well! How’s everything been 
ning? was delayed noon. 
lunch today with Harvey Fuller, 
has .certainly made good Necropolis 
He’s president the Fuller 
Company. used live out 
Springvale when was boy. 
has done well.” 

“Yeh, knew was town. 
here twelve o’clock and 

“In here twelve! guess not! 
was talking with and Judge 
twelve remember hearing 
clock strike, and commented 

and heard striking, too,” said 
“He had draft for six hundred 
lars and did not think worth 
run around town find you, 
cashed Judge Ellis’s telephone 
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because use many machines. 


Expert Buyer’s Statement 


the typewriters used our office were priced $100 each. 
Now buy Olivers saving half means great deal 


any typewriter worth 


$100, this Oliver Nine, which buy direct from the maker. After 
using Olivers will never back $100 machines. pure waste.”’ 


Preferred 


United States Steel 
Corporation 


Montgomery Ward & 
Company 


Baldwin 
Works 


Pennsylvania Railroad 
Lord & Thomas 


Columbia Graphophone 
Company 


Bethlehem Steel Co. 


National Cloak Suit 
Company 


New York Edison Co. 
Cluett, Peabody Co. 


National City Bank of 
New York 


Hart, Schaffner & Marx 
Encyclopedia Britan- 
nica 


Locomotive 


American Bridge Co. 


International Harvest- 
er Company 
Diamond Match Co. 


Fore River Ship Build- 
g Corporation 


Boy Scouts of America 


Corn Products Refin- 
ing Company 


Boston Elevated Rail- 
way 
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OLIVER Typewriters 
‘Over 600,000 Sold 


discarded old and wasteful ways. Formerly had 15,000 


NHE Oliver Typewriter Company now sells direct. has 


salesmen and agents. maintained expensive offices 
cities. These, and other costly practices, amounted $51, which 


the purchaser had pay. 


Our new way saves this $51 and 
sell brand new Oliver Nines for $49. 

This the exact $100 
change has been made. Such our 
$2,000,000 guarantee. 

The entire facilities the Oliver 
Typewriter Company are devoted ex- 
clusively the manufacture and distribu- 
tion Oliver Typewriters. 

ridiculous pay any attention 
the rumor that offer second hand 
rebuilt Olivers earlier model. 
This may done other concerns. 
warn people answer only advertise- 
ments signed The Oliver Typewriter 

itself. 


Free Trial 


Merely mail the coupon and -we will 
send you Oliver for five days’ free 
you decide keep it, pay the 
rate per month. you return it, 
gladly refund the transportation 
charges. Old machines are accepted 
exchange fair valuation. 

hope able maintain the 
$49 price. But, the cost materials 


Save 
Half 


and labor continues up, may 
forced increase this price. not 
wish to. not expect to. But 
advise you act now certain 
getting your Oliver Nine $49. 

The Oliver Nine has the universal 
standard keyboard. any operator may 
turn without the slightest hesitation. 
And has dozen other features which 
attract. greatly simplified con- 
struction, having 2000 fewer parts. 
noted for its freedom from trouble, great 
durability and easy operation. 


Why Wasteful? 


Whether you use typewriter 100, 
this new Oliver plan saves you half. 


No machine does better work. No_ type- 
writer is speedier. None are more satisfactory 
in the long run than the Oliver Nine. 

All this you can know for yourself very easily. 
You are your own salesman and decide for 
yourself. 

Read the coupon. Note how simple our plan 
is. Then mail it today for either a free trial 
Oliver, or our amazing book entitled ‘“‘The High 
Cost of Typewriters — The Reason and the Rem- 
edy.’”” With the latter we send an illustrated 
catalog describing the Oliver in detail. 

Which for you? Check one or the other item 
on the coupon now. 


Canadian Price $62.65 


The Oliver Typewriter Company 

1613 Oliver Typewriter Bldg. 
THE OLIVER TYPEWRITER COMPANY 

1613 Oliver Typewriter Bldg., Chicago, 


new Oliver Nine for five days free inspection. 
keep it, will pay $49 the rate per month. The 
title remain you until fully paid for. 
shipping point is.......... 
This does not place under any obligation buy. 
choose return the Oliver, will ship back your ex- 

ense the end five days. 


not send machine until order it. Mail your 


Chicago, 


High Cost Typewriters— The Reason and 
the Remedy,” your luxe catalog and further information. 
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Millions 


more are 


preparing. 


their victories 


eports 


are already 
reaching us. 


Hundreds thousands those left home, from every 
town and hamlet the land are eagerly following the 
history-making events occurring daily. 


This Your Opportunity 


furnish your customers---and your competitors 
customers, too---with 


Rand 


“Battle Fields To-day” 


complete and comprehensive War Atlas, containing authentic maps 
all the Warring Countries---showing the farthest advance the 
Germans, and the exact line the front stands to-day---as well 
many other interesting maps, valuable statistical information about 
the nations war, resume the principal events the war from its 
beginning date, and much more beside, the 


Remarkable Cost Few Cents Each 


less than the cheapest calendar. 


Send for sample copy “Battle Fields which will 
mailed without cost obligation. 


Rand McNally Company 
536 South Clark Street 
Advertising Dept. ILL. 
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The Meaning 


what legal tender money,” says 

Southern banker the 

that recently happened. 

man came our bank several weeks 
ago” continued, “and said wished 
Gold Certificates. was 
what wished with many 
gold certificates and developed that 
had contracted with man purchase 
piece property. When demanded 
the deed, with his check offered pay- 
ment the man refused take and 
that could not deliver the deed 
his wife refused sign it. Our cus- 
tomer wished make legal tender and 
his lawyer had advised him his 
bank and get gold certificates and make 
alegal tender the amount the seller. 

was advised that gold certificates 
were not legal tender, that would have 
the tender Silver Dollars, Gold 
Coin Notes. After some pur- 
and argument was induced 
get proper legal tender. did not 
happen have either the gold 
Notes give him, told him 
would get for him from one the 
other local banks. Then $1,000 gold 
certificates was presented the Teller 
another bank with the request that 
let have gold coin notes; that 
acustomer wished make legal tender 
and wanted the proper legal money. The 
teller handed the Gold Certificates back 
with the remark “You already have 
legal tender” and then the following 
conversation took place. 

“No, gold certificates are not legal 
tender, they only represent legal tender. 
you will read the note you will see 
says ‘this certifies that there has been 
deposited much gold coin, repayable 


legal tender will have have the 
coin.” 


Now, this teller was educated for the 
law, practiced law the office ex- 
Judge, the West for several 
years, and had been with the local bank 
several years. While the conversa- 
was taking place the president 
the. bank, who had been Cashier, Vice 
President and now President the bank, 
covering period years, and the 
Present director the Federal Reserve 
Bank this district came up. The teller 
appealed him, and said: 


“Mr. President, isn’t gold certificate 
tender” and the President said 
have always understood so” was told 

was not, and requested that 
look and see. referring 
Pratt’s Digest, which better known 
among the National Banks “The 
Cashier’s Bible,” found the following 


‘The following statement concern- 
the legal tender 
money the United States based 
“pon United States Revised Statutes, 
Section 3585, 3586, 3587, 3588, 3580 
and and the acts amendatory 
thereof and additional thereto: Gold 


surprising how few people know 


Com, Standard Silver Dollars, minor 
United States Notes and Treas- 
ury Notes 1890 have the legal 
tender quality follows: Gold Coin 
legal its nominal valye 
when not below the limit tolerance 
weight; when below that weight 
legal tender proportion its 
weight; Standard Silver Dollars and 
Treasury Notes 1890 are legal 
tender for all debts, public 
vate, unless where 
ulated the contract, subsidiary 
silver legal tender the extent 
ten dollars and minor coin 
extent cents, and United States 
notes for all debts, public and private. 


Why 14,000 Banks 
Use This Method 


The Cummins System: 


Because throws Absolute Safeguard around the Checks 
and Eliminates the danger the old-fashioned Rubber Stamp. 
protects your check dealings. 


customers. provides Mutual Safety for all Banks. 


Terms suit you and month’s trial without cost obligation your part 
WRITE TODAY! 


4742 Ravenswood Ave. 
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The Cummins Company 


will show you without cost you how. 
you can accomplish this your Bank. 


“This Check was 


cashed before” 


some thing you never want say 
your Bank. was not properly cancelled. 
The rubber stamp was not 
The Cummins System Cancellation 
would have proved Absolute Safeguard. 
Bank crooks frequently use checks over again and 

are doing alarming extent. 

Our preventive remedy the effective Cancelling checks 
and simply matter good Banking Business. 

not wait until you are victimized! 

Our remedy not expensive. 
risk another day. Let tell you what these 14,000 Banks have 
done and how they did and how well pleased they are. 


Write now for full particulars and will gladly 
explain this inexpensive and absolutely Safe Method 


Silver 
icates, and National Bank Notes 
are non-legal-tender money. 
term “lawful money” understood 
apply every form money 
which endowed law with legal 
tender qualities.” 

Thus, common-place incident was the 
means bringing vitally important in- 
formation group bankers who had 
never given much thought the subject. 


Joins Hyney Company 

Hyney Company, investment 
bankers, South LaSalle Street, Chicago, 
announce that Guy Emerson has 
been admitted partnership 
the business will hereafter conducted 
under the firm name Hyney, Emerson 
and Company. Mr. Emerson 
identified with the organization for some 
time and well known investment 
and banking circles, having formerly 
been President the Colorado Bankers 
Association. 


improves service your 


You cannot afford take the 


CHICAGO, ILL. 
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Management Clubs 
Help Farmers 


organization farm manage- 

ment clubs going ef- 
fective factor getting the farmer 
and banker more closely together, 
the opinion Otis, professor 
farm management the University 
Wisconsin. 

“Our farm management club,” says 
Prof. Otis, “which recently was organ- 
ized Oconomowoc with members, 
are all going push for pure bred 
seed the same variety this coming 
year and hope next fall po- 
sition fill large orders the same 
variety. 

“Not long ago the North Lake Farm 
Management Club took trip Mil- 
waukee. There were men the party 
and they enjoyed themselves such rec- 
reations bowling, pool and billiards. 


Farm Loans made 
Federal Board 


the month January $11,- 
were paid out farmers 
the United States the Federal 
Land banks long-time 
gage loans, according statement 
the Federal Farm Loan Board. The 
Federal Land Bank St. Paul closed 
loans during the month amounting 
$2,737,100. The other banks made loans 
follows: Spokane, $1,724,755; Ber- 
keley, $1,143,000; Wichita, $1,118,800; 
Houston, $1,006,522; Omaha, $970,000; 
New Orleans, $778,770; St. Louis, $636,- 
$624,100; Springfield, 


: 


$488,360; Columbia, $298,535, 
timore, $260,600. 

February the total amount 
money paid out farmers since the 
establishment the Federal Land banks 
was $50,782,432 covering 24,020 loans 
closed. The total amount loans ap- 
plied for February was $260,- 
556,981 representing 112,146 applicants. 

The grand total loans closed are 
divided Federal Land bank districts 
follows: 


$9,760,400 
8,930,075 
3,666,600 
3,210,190 
3,124,412 
New Orleans, ........ 3,025,255 
2,927,900 
2,114,200 
1,614,665 
1,469,055 


Simple Ways Financ- 
ing Clubs 


general, two plans have proved very 
successful financing members 
calf and pig clubs. The most common 
form the “promissory note contract,” 
copy which follows this article. 
This form with slight variations used 
many states. The period time cov- 
ered the note should vary with the 
class hog furnished. Pigs for meat 
should marketed within six sev- 
months after weaning, while wean- 
ling gilts will not have litter pigs 
salable size inside fifteen months. 
The notes should drawn purpose 
the pigs concerned. 

The other plan called the “Endless 
Chain While equally effec- 
business-like from the bankers’ view- 
point, and has been used more exten- 
sively breeders commercial or- 


ganizations desire promote the 
swine industry and still avoid the 
charity that goes with the 
pigs boys and girls. Experience 
taught that young people appreciate 
the things that are secured through 
their part. Many bankers, however, 
prefer the endless chain plan. may 
not give such direct and immediate 
turns dollars and cents, but its effects 
are more definite 
character since brings about 
nity breeding and through closer unity, 
resulting community spirit. gives 
common interest the people 
community and many cases has been 
important factor developing the 
social life. The endless chain plan ap. 
plies principally pure-bred pigs 
used for breeding purposes and taken 
its entirety means that the person 
starting receives direct recompens- 
tion during the time the plan 
case “casting seed upon the 
harvest being 
even indirect, the promoter who 
starts the endless chain spirit 
charity rather than money making. 
form the contract commonly used 
follows this article the 
plan. 

This plan should arranged that 
may terminated time decided 
upon the club leader and the county 
agent concerned, else there possibil- 
ity, the course several years, 
the club becoming cumbersome 
almost nuisance the county agent. 
However, county club agents are en- 
ployed they may able handle all the 
members. 


Women County Agents 

Counties which have women agents are 
prepared for the great campaign for food 
conservation. Uncle Sam’s emergency 
legislation permits the establishing 
many women agents. Ask your state 
lege agriculture how obtain one for 
your community. Your farm women are 
entitled this co-operation. 


Get back Uncle Sam's plea and help grow more hogs. 


Page Forty 


THE BANKERS’ 


— 
Ag 
| —S/E 
a / 
ae Vv 
= 
dey 
| 


FARM CASH ACCOUNT 


DISTRIBUTION 


COMPLIMENTS FIRST NATIONAL SANK. CHAMPAIGN 


FIGURE Taking the out Farming. 


What You Can 
Help Farmers 


Keeping them the right track handling 


their ac- 


counts simple matter that always pays big dividends 


average farmer needs 

additional bookkeeping system 

except his check book and two 

inventories, one farm machin- 
ery, the other farm buildings for in- 
come tax and insurance purposes. With 
these books and memorandum his 
livestock, has all needs for income 
tax and other purposes. The essential 
accounting for several thousand acres 
farm land the corn belt section 
Illinois has been kept simple form 
like that reproduced Figure 

The left half the form covers the 
cash account. Every farmer should make 
all payments check even has 
turn around and cash his own check after 
the payee has endorsed and thereby re- 
ceipted for the money. should write 
all the details each transaction the 
check stub, carefully dating and number- 
ing each check and its stub. then 
easy his first opportunity copy all 
down the above form. 


For Separate Transactions 


Each line the form represents one 
transaction. When money 
for crops livestock, fill the date, 
name, whom paid and the amount re- 
ceived the “received” column, then 
column eight also enter the amount. 

When money paid out, fill the 

date, whom paid and for what; then 
put the total amount money the 
“paid” column. 
The right half the form just for 
information and shows, each column 
itself, the expenditures receipts for 
different purposes. There are seven col- 
umns covering seven distributions, into 
which the expenditures can divided. 
The eighth column for receipts and the 
ninth column left blank for any use 
which the farmer wants put; 
likes the system, can add number 
other columns which will give him still 
more subdivisions 


For instance, instead having one 


THE 


column which all his sales can go, 
could have three columns,—one for corn, 
one for grain, one for livestock, have 
column for each class livestock. 
However, this not necessary, because 
one can easily over any particular 
column and pick out the items that 
wants any time. 


Beginning the Record 


Start out, when you open the book, 
showing what your bank balance 
$950, for instance, the above sheet, 
which shows that the first check was 
drawn January John Smith for one 
month’s labor, and that check was num- 
bered and amounted $30, which was 
put down the paid-out 
much want keep all our money 
paid out for labor separate column, 
that can add any week 
month year and see exactly what 
was, then repeat the $30 sum the 
labor column. 

Check No. was dated January 


MONTHLY 


a 


John Doe for blacksmithing and repairs, 
amounting total $27.50. However, 
$12.50 this item was for horse-shoeing, 
and this $12.50 put down the black- 
smithing column; $4.75 the $27.50 was 
for some blacksmithing repair work 
windwill, and this $4.75 put down 
that column; $10.25 was for brace rods 
new corn crib, and goes down 
the column under “New Buildings.” 

Check No. dated January was 
Sullivan and Co., from whom bought 
twenty-five shoats total cost $500, 
which put down the paid-out column, 
and again put down the “Purchases 
Livestock” column. 


Know Where You Are 


January 12, sold 1500 bushels 
oats cents Alexander and Co., and 
the proceeds, $1050, are put down the 
“Received” column, being again repeated 
the “Sales” column. 

any time can make footing 
any column and see just what the situa- 
tion is. the cash account, footing 
the received and paid-out columns and 
subtracting one from another, know 
what our bank balance, and all our 


transactions have been check, they 


should be, then know exactly what 
our proceeds are. 

The income tax law permits the farm-, 
ers deduct each year the depreciation 
the wear and tear their farm ma- 
chinery during the year. The Government 
usually calls this ten per cent, although 
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has been more than that can 
shown the fact that the machine only 
lasted five years, then should twenty 
per cent. 

The amount which can deduct 
these accounts must arrived 
can “show” prove the income tax 
agent inventory our farm ma- 
chinery. This can made little 
book showing the kind and description 
and cost each machine the farm. 
these foot $2,000, for instance, 
then the Government allows the farmer 
deduct ten per cent, $200 for de- 
preciation each year. After the inventory 
made the first time year, can 
add the new machinery items the 
end the next year picking them out 
the “New Building and Equipment” 
column the above form. 

Figuring Depreciation 

The Government also permits the farm- 
deduct five per cent, more 
frame farm buildings except his home. 
This requires that the farmer make list 
giving the name and character and the 
cost fair value each his build- 
ings, and these foot up, for instance, 
$5,000, then may deduct least 
five per cent, $250, each year cover 
depreciation. this inventory build- 
ings can add the end the year 


what has 
added the 
way new 
buildings 
taking the 
mount out 
the 
and 
Equipment” col- 
umn 
course, 
some progress- 


hose herds with milk, fie 


recreation, 


ive farmers 
who want lot 
detailed information reference 
iain crop fatten bunch livestock, 
can keep separate memoranda. 


with 


Helping Buy Tractors 


HIO financing the purchase 
tractors farmers the ex- 
State funds was 
recently and about invested mis- 
cellaneous bonds. direction Gov- 
ernor Cox was distributed among Ohio 
banks enable them loan money 
farmers for the purchase tractors. 
Tractor men had reported the Gov- 
ernor that their chief difficulty placing 
machinery the farms was get 
country banks lend farmers money. 


This was the Governor’s solution the 
problem, and has been followed 
the opening tractor school the 
State fairgrounds, Columbus, under the 
supervision the Ohio College Agri- 
culture, where about tractors furnished 
manufacturers will used for 
ing purposes. 


More Sheep for Michigan 


Michigan bankers are urged 
ate the campaign for more sheep 
circular issued the Agricultural 
mission the Michigan Bankers 
ciation last month. 
which will aid forming 
boys’ sheep clubs are asked send 
their names. 


Help Feed Our Armies and Allies 


Every dollar invested the bonds this bank used farmers the Corn Belt finance 
the production food stuffs. The field which loan (the Corn Belt Illinois and lowa) 
produces more than one-fourth the surplus cereal crops the nation. 
produce ten times the entire cereal crops the six New England States. the Corn 
These farmers are offering the best security the 


world and five per cent interest your money. The Government has considered this suffi- 
cient importance that has made both principal and interest these bonds free from all taxes. 
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How One Boy Made 
$68 Gain Pig 


FRENCH, State pig club lead- 
Texas, presents some in- 
teresting views connection 
with the development the 
movement the Lone Star State. With- 
the last seven months more than 2,000 
hogs from the Fort Worth stockyards 
alone have been distributed pig club 
boys over the state. rule they are 
pought bankers and are turned over 
the boys upon receipt note 
reasonable rate interest and ma- 
turing one year. some instances 
the father the boy secures the notes, 
but late the popular practice use 
the pig collateral, this teaches boys 
self-reliance and business methods. 

there were 1,100 pig club mem- 
bers Texas. 1916 the number in- 
creased 2,500, and last year 
tween 5,000 and 6,000. The Government 
has asked for 200,000 pig club boys and 
hoped run Texas’ quota for 1918 
10,000. The club backers expect 
have fully 20,000 boys club work under 
the extension service this year. Farmer 
boys have never been enthusiastic about 
raising corn put their fathers’ cribs 
feed their stock, but since the pig 
club movement more boys are doing both 


corn club and pig club work. The corn 


club boys have demonstrated that 
proper seed selection, rotation and fer- 
tilization largely increased yields corn 
can made, and this has its bearing 
any movement upbuild the hog indus- 
try. 


Speeding the Pork 
Production 


bulletin just issued the United 

States Department Agriculture 

relating agricultural production 

1918, the following significant re- 
ference made hogs: 

Pork constitutes more than one-half 
all the meat produced the United 
States and the mainstay the ration 
the laboring man and the soldier. The 
need for increasing the supply fats 
particularly acute. Fats all forms— 
dairy products, beef fats, vegetable oils 
and pork fats—should increased 
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meet the demands this country and 
the Allies. Animal fats can increased 
more quickly increasing the number 
hogs than any other manner. 

“The reported decrease the number 
hogs the Allied countries also has 
been very great, and expected that 
the decrease will continue accele- 
rated rate. The urgent needs the 
Allies have resulted increase 
our exports pork products. Before 
the war (1910 1914), exported 
the average about 900,000,000 pounds 
pork products yearly, which about one- 
half was lard. For the year ending Sep- 
tember 1917, exports increased 
000,000 pounds. This increase consisted 
entirely meat (largely bacon), the ex- 
ports lard remaining about the same. 

“Pork production will increased 
economically breeding for two litters 
year, saving through better care 
larger number the pigs farrowed; 
growing pasture and forage crops; 
using wastes, especially town and city 
garbage; proper rations concen- 
trated feeds; the use self-feeders; 
pasturing alfalfa and other legumes 
and other forage crops; hogging 
down grain sorghums and corn; fin- 
ishing hogs heavier weights 
about 275 pounds, and 
measures which will keep hogs free from 
cholera, tuberculosis, other diseases, and 
parasites. 


The following committee has been 


ignated the Federal Reserve Bank, 
Chicago, determine definitely the pro- 
portion the new issue Liberty bonds 
sold each the counties the 
lower peninsula Michigan: Frank 
Merrick, Michigan commissioner bank- 
ing; Clay Hollister, the Old Na- 
tional Bank Grand Rapids, and John 
Staley, vice president the People’s 
State Bank, Detroit, who also man- 
ager the Wayne County Liberty Loan 
Committee. 


$4,500,000 per cent year gold notes 
the Detroit United Railway, due 
April 1918, being formed William 
Read Co., and the Guaranty Trust 
Company New York. The issue has 
been passed the capital issue commit- 
tee Washington. 


The 


the new LIGHTNING MONEY CHANGER proposition 
growing tremendously. Many banks are profiting through it. 


HAVE YOU HEARD ABOUT IT? 


Write Spencer 


COMPANY 


NORTH AMERICAN 


MONTHLY 


Interest 


Any 
Spare Timer 


ally incommission. Many 
Magazine representatives 
average dollar hour. 


and pay you liber- 
pay 

> 

> 

Let explain our offer. 


The Bankers’ Monthly 
536 Clark Street 


CHICAGO 


you will have any spare 
time this summer, will 


Some Facts About the 
Rand McNally 


Bankers’ Directory 
the Official Numbering Agent for 


The American Bankers Association. 

the Directory for the 
Associations Montana, and 
Kentucky. 

Has circulation larger than the com- 
bined circulation any other two 
Bank Directories. 

Has the largest paid bank 
any publication America, 
whatever kind, and this circulation 
increasing rapidly every year. 

the most accurate and carefully 
edited publication its kind. (Write 
for our booklet, 

always the first Bank Directory 
the market and published nearer 
the date the information contains 
than any other similar publication. 

Responsible House.” 


Not Deceived 
Others are not “‘Just 
Two Editions each year. January and July 


RAND CO. 
Publishers Chicago, 


CHICAGO 


TMM 


a 
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liberty. 


This danger must 


now never before the 
man. 


Bly i 


tremendous factor. Money 
program Washington. 


Most the delinquencies 
due ignorance the real the 
been admonished save and 
financial means helping the 
sal tasks imposed the war. 


Out this agitation has 
spirit. Two the Liberty 
scribed and now are 
Loan, every agency 
invoked. 


These illustrations show 
means adopted different 
sale the Liberty 
idea which you can 
making the Third Loa 


No. Society girls preparatory the arrival the salesmen who handle the sale the bonds the 


selected Penrhyn Stanlaws, doing their the bonds. No. 4—How the residents Chinatown receiv 
No. 6—How National Bank provided booth 


institutions and our 


means our power for 
the unstinted support 


and move the troops, 
administrative 


Boy Scouts the Liberty Loan and War Savings Stamps campaign. No. artists models New York, 
No. 5—Society women New York raise Liberty Loan banner boasting the Manhattan campaign. 


questions relating Government finance, 


Tracing 
Farm 


reer 
Loan 


When you answer the question Becomes our Liberty Bond 
you will find that all classes society participate the benefits. 


O the average farmer LE 


who subscribes for 

Liberty bonds, the call 

patriotism loud- 
est. The investment value 
does not appeal strongly 
“well fixed,” or, indeed, 
has only small amount 
money lend. One can 
usually find neighbor who 
willing pay per cent for 
the same money the Govern- 
ment desirous borrow- 
ing through Liberty Loans. 

The farmer has been buying 
Liberty bonds because has 
thought his duty sup- 
port his Government this 
war. The fact that invest- 
really paying investment 
has not been presented him 
business sense. merely 
considers that has lent the 
government his money and 
that has gone Washing- 
ton some other place and 
amount interest for spe- 
cified number of, years, 
the expiration which time 
the principal returned him. 

little study what being done 
with the money the farmer lends his 
Government will serve show him that 
this money returns his pocket 
surprisingly short time and his pro- 
nounced financial advantage. Let fol- 
low the career $100 note paid 
some Wisconsin farmer for 
bond. 

the first place, this $100 goes 
the Federal Reserve bank the district 
which the farmer lives and, let say, 
shipped from the bank the United 
States treasury Washington. Let 
now suppose the quartermaster’s depart- 
ment wants purchase 500,000 tons 
hay for the army horses and mules. Con- 
tracts are let with the hay, grain and feed 
dealers—perhaps New York City 
Chicago Milwaukee—and these deal- 
ers once set about purchasing hay 
throughout the country. This same 
farmer who paid the $100 for the Lib- 
erty bond may, within the week, sell $100 
worth hay his local dealer and 
repaid his principal and, the meantime, 
still hold the Liberty bond with the in- 
terest-bearing coupons attached, good 
for, say, another ten years’ interest. 

Now, let suppose, this same farmer 
has hay sell, but has cattle sell. 
The boys France—perhaps his own son 
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Both mo. 
tal diff 
produce anything. 

The farmer's muscular strength — his broad back and 
his brawny arms are producing wealth the fields. His 
money will produce wealth untold for him if he only puts 
work the larger field the Government Washing- 
ton offers him. 

This America’s golden opportunity. Patriotism calls 
us, yes. But common sense also callsus. Letus support 
the Government and crush the German menace, for Ger- 
many wants to control the world's markets to our exluc- 
Crush Germany and beat her into 
submission and the world’s markets are ours. 

Your Liberty bonds, will help to teach Germany the 
lesson that must be taught her. The Liberty bond button 
you wear will be a badge. not only of patriotism, but also 
And also will mean that you have 
shown wisdom in business“sense, in "that you have put 
dollars into your pocket while standing for what is decent 
and honorable. 


sion and cur ruin. 


of national decency. 


OSGOOD BALEY 


PUTTING YOUR MONEY 
WORK MAKE PROFIT 


THE great economic lesson the Liberty Bond issues 
this: Wealth produced only when capital in- 
vested, and then re-invested, productively. 
money, just worthless when hidden away teacup 
tomato can muscular strength when lying bed. 
and muscular strength, which are both capi- 
-nt sorts, must be set to work before they will 


it is backed by the wealth and earning) capacity of the 
greatest nation on the face ot the globe. 


over among them—must well 
fed while they are fighting. The Gov- 
ernment, before the first loan was float- 
ed, had made contracts with the Great 
Chicago packing firms. 
indeed highly probable, that before the 
$100 has paid for his Liberty bond 
has been shipped from the Federal Re- 
serve Bank Washington, one Mr. 
Armour’s cattle buyers, one Mr. 
one Mr. Wilson’s, will have 
been his part the country buy- 
ing cattle and will have had op- 
portunity sell some fat steers and get 
back his $100. 

has butter cheese sell, in- 
stead live stock, the same story. 
has CREATED HIS MARKET 
LENDING THE $100 THE GOV- 
which to-day one the 
heaviest and most persistent buyers 
the market. 

But let suppose the war department 
supplied with the hay and the meat and 
the butter and the cheese the farmer has 
sell and spends his $100, along with 
many other hundreds, for locomotives 
pull freight cars France. 

“Where now,” the farmer may ask, 
“does this purchase locomotives, per- 
haps made Pittsburgh, benefit me?” 

Despatches from the east disclosed the 
fact, few days ago, that the Baldwin 


Capital, or 


And 


Locomotive Works, ef- 
fort meet the 
demand for engines, was 
turning out eighty locomo- 
tives all types every week. 
Not eighty locomotives 
year, but eighty locomotives 
week! That was the Bald- 
win plant alone. There are 
other great machine shops 
busy elsewhere doing the 
same thing. All these ma- 
chine shops employ thousands 
upon thousands expert me- 
chanics and helpers. The 
mines which the iron ore 
found employ thousands 
miners; the freighters the 
lakes and the steam railways 
also employ thousands 
men, while the coal mines em- 
ploy their tens thousands. 

The $100 the Wisconsin 
farmer pays for 
along with the other similar 
investments made farmers 
and mechanics and merchants 
and clerks Wisconsin, once 
the hands the United 
States Government, immedi- 
ately sounds the whistle 
countless workshops and fac- 
tories and mines all over the 
country and tens thousands work- 
men seize their hammers and picks and 
the blue steel bits lying the drill 
presses and set about work mining the 
ore, converting into pig iron and steel 
and converting the steel and the brass 
and copper into locomotives drag food 
and guns and men the battle front 
France. 


demands the farmer, “where 
come in? don’t see yet where 
get money back. understand, 
course, that these men all get paid for 
their work, but they get $100 put 
into their pockets. don’t get it.” 


The farmer quite right far 
goes, but doesn’t far enough. 
true these workmen get his $100, but 
also equally true these workmen have 
eat live and, they are regularly 
employed, and even employed overtime 
and double-paid for that overtime, they 
will buy themselves and their families 
meat and butter and milk and cheese and 
bread and oats for their meals. 


The farmer knows that the thou- 


sands workmen the cities 


steadily employed, they spend their mon- 
liberally for food and clothing and 
shoes. The farmer’s $100, 
more round-about route, has found its 
way back his pocket, for sells all 
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his produce excellent prices feed 
hungry workmen, instead the hun- 


gry soldiers. 


And the $100 the Wisconsin farmer 

his Government may shown 
lively footrace from his trousers pock- 
ets, down Washington and back again 
some strange routes that same 
trousers’ pockets. For instance, there 
one route for that $100 that has pust re- 
cently been laid out. President 
few weeks ago, signed bill appro- 
priating $50,000,000 the building 
dam across the Tennessee River 
Florence, That dam furnish 
water power operate enormous elec- 
trical plant manufacture nitrate 
ysed the making explosives. 
the close this war nitrate for fer- 
the farmers the United States. 


The nitrate the farmer able buy 
to-day comes from Chile, but Chile 
long way off and takes long boat 
haul get the precious product our 
ports and the long freight haul get 
itto the farmer the central west. Con- 
sequently that nitrogen demands high 
With great nitrate manufactur- 
ing plant not far from the geographical 
center the nation, nitrate going 
cheap the close the war and all 
because the Wisconsin farmer and lot 
other farmers the United States 
bought stock this enterprise pur- 
chasing Liberty bonds. The farmer here 
the United States going give 
himself cheap fertilizer. going 


get his $100 back again many times over. 

Here another way the Wisconsin 
farmer’s $100 going come back 
him many times over the years 
come after the close this war. ‘The 
Government engaged great ship- 
building program. building mer- 
chant marine carry the American 
farmer’s produce over France just 
now, but when the war ends, those shins, 
and many more, are going carry his 
hay and grain and meats every port 
the globe. The farmer, when 
purchases Liberty bonds, becomes part- 
ner our merchant marine enterprise 
and extends his markets, which hitherto 
have been Chicago New York 
San Francisco, the uttermost parts 
the earth. European markets especially 
will offer rich field the close the 
war, for the armies have been destroying 
over there for nearly four years and 
will take many more years get Europe 
back its normal state living. 


not continually upon they 
are the present time others who 
desire their collections made without ex- 
pense regard for proper payment for 
services rendered?” 


SOON AVAILABLE: 


Inside outside Banker. 
and conveyancer. Expert county re- 
and commercial course. and married. 
Ambitious and worker. Good man with 
the public. Address: care 
Bankers’ Monthly. 


Expert typist 


Extra Earnings 
for Spare Time 


Any Bank Clerk who 


ambitious increase 


Making Collections Pay 


HIS how one banker 
keeps even collection items: “We 

send all wholesalers and others who 
send drafts unaccompanied any fee 
postage, card stating will present 
and endeavor collect account re- 
ceipt cents stamps cover our 
expense. 
and not pay any attention them un- 
til receive the fee stamps per 
card, when give our best attention. 
you not think that all banks should 
take similar steps this connection, and 


These items then lay 


his income can so. 
have plan that 
has 


to many young men. 


proved profitable 


should interest you! 


Write for particulars 
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The Loan vs. Savings Deposits 


HETHER not increase the interest rate 

the next issue Liberty Loan Bonds will 

the bank deposits the country, more particularly savings 
banks, secondary importance. The arose 
when the Second Liberty Loan was given per cent rate 
over the per cent rate the preceding loan. Probably 
the best guide for review prophetical barometer 
the record the bank deposits England where social 
conditions not radically differ from those this country. 
Since the beginning the European war, the savings 
banks the United Kingdom Great Britain have reached 
the highest level deposits their history. The Joint 
Stock Banks England have shown virtually steady in- 
crease deposits for the past years. Within two and 
one-half years after August Ist, 1914, the London banks 
showed increase deposits over $1,700,000,000. Dur- 
ing that period time the rate Great Britain’s loans 


JAMES FORGAN, 
Chairman the Board 
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First National Bank Chicago 


organized 1863, was the eighth national 
bank receive the approval the Federal 


government. During more than century its 
growth has been coincident with that Chicago and 
the vast area which this city the commercial 
center. The capital 1863 was $205,000; to- 
day the bank has capital and surplus $22,000,000. 


had advanced from per cent per 


more 
not until October 1917 that the interest rate her effort 
Internal War Loan was raised per cent. for 
1916 against 1917 shows that the deposits and 
mately $17,000,000. Similarly, all the banks ing 
with their branches show that deposits for 1917 First 
over those 1916 approximately modit 
connection, might worthy mention that the not 
time money quoted London being abundant 
per cent rate while three months bills have 
declined from per cent per cent rate. The labor 
British banks are now paying per cent deposits the 
seven days notice and per cent all call 


The Business Situation 


collapse Russia fighting force, and 
consequent focusing military attention the Weg. 
ern Front emphasizes the important part this county 

must take the world contest. The 


program preparation, constantly being enlarged, 
dominating factor trade the present time. The 
against non-essential industries automatically 
day day, and with great rapidity the nation’s 
machinery and resources are being devoted war 


Step step the Government taking control and regulating 
the raw material supply; and finance 
the Government necessities very properly come first. 
shipping situation very critical and every ship added 
the merchant marine counts. 

this connection, the much-discussed wooden-ship pro. 
gram promises considerable relief inasmuch hulls 
ready being launched and the production gaining vey 
considerable momentum. The fuel situation, far from satis 
factory, gradually cleared up, situation 
studied prevent repetition the recent disastrous 
perience. The conservation food has been pushed the 
point that certain commodities, namely, beef 


1863 the first published statement showed deposits 

$273,000; deposits now exceed The 

business international scope and under its 
divisional organization customers come into close, personal contact 
with officers familiar with financial requirements their specific lines. 
The First National Bank Chicago invites the business respon- 
sible people, offering complete, convenient and satisfactory financial 
service every conservative form. 

FRANK WETMORE. 

President 
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more liberal regulations have been issued. The principal 
efort directed wheat order create surplus 
our Allies. The commandeering raw materials and 
price-fixing continues, one prominent exception being cotton, 
now the highest price for half century. There feel- 
First National Bank Boston, that price-fixing this com- 
modity should postponed order that production may 
curtailed. need for large crop cotton 
which has been acute this section for long time 
the most serious question confronting business the country 


over. 


Stop Stock Jobbers 


has seen its best day, least for some time 

come. Will the public never learn that public benefac- 
never adopts this method service? Yet becom- 
increasingly difficult foist such things the public. 
Qur national sense duty has been quickened. When that 
process thoroughly permeates our legislative bodies, will 
have laws that will make false statement prima facie evi- 
dence intent defraud and laws that will make dif- 
not impossible, extract the earnings honest 
from the people without giving return fair equiva- 
Indeed, stock jobbing which has been the pitfall 
many great railroad properties and many legitimate en- 
great inherent possibilities becoming thing 
the past. Today, under war conditions, the Government 
having great deal say about stock issues. The game 
wil have played fair and will unfortunate what 
have been found salutary measure under the ex- 
war shall have been abandoned with the return 
peace. 
short time ago were told that one our local news- 
refused more advertising than was accepted because 
the keeping good faith with the public was more value 
the paper than the tainted dollars received from advertise- 
ments intended deceive. This notable instance 
placing principle above temporary profit. 


response letter from Secretary the Treasury 
McAdoo the Postmaster General rules that there 
provision law under which bank can send through 
the mails free postage notice informing client that in- 
the banks due; that this private transaction 
between the bank and its customer, and will illegal 
banks with franked cards envelopes for use 
such notices. 


8-Hour Day the Farm 


URING momentary enthusiasm for the propaganda 
submitted organized labor, many farmers through- 

out the country permitted themselves and 
fuence used toward the promotion labor union plans. 
not take long, however, for the farmers realize 
the unions were concerned mainly with securing the 
their own plans. true they insisted grant- 
the farmers certain exemptions which they were asking 
themselyves. The difference was, howver, that the exemp- 
sought were extremely useful labor unions and entirely 
the farmer. 

eight-hour day enforced agriculture would mean 
100 per cent the price foodstuffs. This 
San increase which would make prohibitive, very large 
the people this country, the little luxuries 
they now enjoy, and would eliminate from the break- 
table, from the dinner table and from the supper table 
those ordinary things which the workman the United States 

enjoyed. 

seems peculiar kind astigmatism existing 
labor unions insisting the eight-hour day. 
that what they gain the shortened day the over- 
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firms, and corporations 
need Chicago facilities. 


WILLIAM T. FENTON... Ist Vice-President and Mgr. 
ROBERT McKINNEY......... Vice-President 
WILLIAM LAVINIA............. Assistant Cashier 
WILLIAM FREEMAN........... Assistant Cashier 
CHARLES MacFERRAN......... Assistant Cashier 


Resources Over 


Page Forty-nine 


as 
Was 
i 
\Z 
ently 
tation 
The 
4 
the 


URING uninterrupted existence 
more than half century, The 
Merchants Loan and Trust Com- 

pany Bank Chicago has developed facil- 
ities and resources which enable 
offer liberal accommodations and unex- 
celled service all branches banking. 


Transacting the largest commercial 
business and having the greatest volume 
bank deposits any State Bank 
Trust Company the West, this Bank 
employs the most approved, modern 
methods insure the expeditious hand- 
ling the accounts its city and out- 
of-town depositors. 


THE CHARACTER THIS BANK REFLECTED 
THE PERSONNEL ITS BOARD 
DIRECTORS 


FRANK H. ARMSTRONG, President Reid, Murdoch & Company. 
CLARENCE BURLEY, Attorney and Capitalist. 

RICHARD T. CRANE, Jr., President Crane Company. 

HENRY P. CROWELL, President Quaker Oats Company. 


HALE HOLDEN, President Chicago, Burlington & Quincy Rail- 
road Company. 


MARVIN HUGHITT, Chairman Chicago & Northwestern Rail- 
way Company. 


EDMUND HULBERT, President. 
CHAUNCEY KEEP, Trustee Marshall Field Estate. 


CYRUS McCORMICK, President International Harvester 
Company. 


SEYMOUR MORRIS, Trustee Leiter Estate. 

JOHN 8S. RUNNELLS, President Pullman Company. 
EDWARD RYERSON, Chairman Joseph Ryerson Son. 
JOHN SHEDD, President Marshall Field Company. 
ORSON SMITH, Chairman. 

ALBERT SPRAGUE U.S. 

HOMER STILLWELL, President Butler Brothers. 

MOSES WENTWORTH, Capitalist. 


INVITE INQUIRIES REGARD ANY 
FEATURE OUR SERVICE 


Chairman the Board 


Secretary and Trust Officer 
Manager Bond Department 


Asst. Mgr. Bond Department 


MEMBER BANK RESERVE SYSTEM 


CHICAGO 
Capital and Surplus $11,000,000 
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time pay taken out their pockets the increased 
living. 

eight-hour day imposed the farmers would mean 
distress among the people. The eight-hour day industry 
uniformly applied, means also increase the cost living 
and lack competitive power between the United 
and other nations engaged foreign trade. 


Vast Insurance Business 


ORE insurance upon the 

members the military and naval forces the 

United States has been written the Bureau Wa. 
Risk Insurance the United States Treasury. 

year ago the total amount life insurance 
the United States was about $22,000,000,000. 
months the United States Government mor 
than per cent that amount. 

furnishes this insurance the beneficiaries the 
same rate that private companies would furnish times 
peace. This insurance bought and paid for 
rates the beneficiaries, except that the Nation 
the additional risk that being the military and naval 
ice the country entails upon the beneficiaries. 

When Americans give their private occupations 
obedience the call their country and the law the 
land, often great financial sacrifice, face the dangers 
war and offer their lives the service their country, 
but right and just that upon the nation and not upon 
should put the added cost insurance their 
occupation incurs. 

Secretary McAdoo says that the soldier 
surance the justest, wisest, and most humane provision 
ever made any nation for its fighting 
ion shared the soldiers and sailors and the peopk 
the United States. The injustice, the partiality, the 
equalities and other evils the old pension system are 
placed just, fair, and generous insurance system which 
over per cent the fighting forces the nation have 
hastened take advantage of. 


Polite and Square Service 


OURTESY, square dealing, and service 

the Internal Revenue Bureau its thousands 

employees who are aiding the collection war 
revenues. manual has been sent out for their use with 
the purpose making pleasant possible the task 
the American citizen find out what his Federal taxes 
and how pay them. 

The internal-revenue officers are instructed 
the taxpayer all his rights, require him not one 
more than the law demands, while the same time 
ing for the Government all that justly due it. 

estimated that 7,000,000 wil 
pay income taxes this year—a great increase from the few 
hundred thousand heretofore paying such taxes. 

The work estimating and collecting taxes from such 
great number citizens one great magnitude, 
that should done fairly and without friction 
achievement worth much effort. 


The People are Saving 


VIDENCES are accumulating that the habit 
among the especially among the 

patrons savings banks and postal savings, 
stripping the financial demands made upon them the 
Government. 

While exact figures are available present, 
known that postal savings deposits have steadily gained 
ing the year 1917, and notably since the July 
year, which was after the first issue the Liberty 

The reports from savings banks also show steady 
and the same true cooperative building and loan 
sociations. 


Nor have the people small means been the 
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ers. estimated that the savings the whole people 
United States, ordinarily $5,000,000,000 $6,000,000,000 


were increased $14,000,000,000 $15,000,000,000 

The response the people the national need 

economy and saving has been general and generous. 


Lurking Danger 


will sway the votes the vast army railroad 
employes, now mustered into the Government service? 

With Government management comes the lurking 
politics, and there always danger that those com- 
mand will use their power stay office, regardless the 
demoralization the roads. Nothing requires greater care 
greater judgment than railroading, political 
control that care and judgment will reduced minimum. 
there any doubt this result, examine the various 
political throughout the country. Consider the treat- 
ment which you individual receive public office, 
compared with that which you receive the office private 
corporation. 

The finances the railroads will become demoralized, and 
the whole system will degenerate into plaything politics, 
and the jobber, the manufacturer, and the farmer, will 
the chief sufferers. 


Basis 


ITH the Government bonds Great Britain selling 
ten per cent basis, and many high grade American 
Railroads yielding per cent per cent, borrowing 
for corporate uses 1918 will generally basis 
cent more. This shown the offering made 
The National City Company and the Harris Trust Company 
$10,000,000 Toledo Traction sevens yield 7.82 per cent. 


Million Insured 

the present over 1,000,000 soldiers and sailors and 
Army and Navy nurses had applied fer Government 
surance under the soldier and sailor insurance law. The 
amount insurance applied for more than $8,000,000,000. 
The maximum permitted any person $10,000, and the 
average applied for $8,212. There are many applications 
mailed from distant points which have not yet reached the 
Treasury Department. The above figures are only ap- 
that have been actually received and granted. 

The amount Government insurance force more 
than three times much the total ordinary life insurance 
force with any life insurance company the world. 


Japan’s Growing Trade 

Japan’s imports 1917 passed the $500,000,000 mark for 
the first time and exports ran fully bringing 
the total foreign trade the little brown men well above 
the billion dollar mark. These figures represented gain 
per cent imports and per cent exports com- 
pared with 1916 results. Raw material imports showed the 
largest gain, while exports the lead was taken cotton 
The Japanese Government said investing 
the country’s postal savings fund securities. 
The government pays per cent per annum these sav- 
mgs accounts, and able place the money here yield 
from per cent. 


Bit Financial History 

credit the United States was high and unques- 
that two years after the Spanish War, 

financial performance other nation has ever 
United States per cent bonds 1888 
high and 1901 brought the stock market. 
The United States has never defaulted any its bonds. 
Not one its bondholders has ever lost cent principal 
except those who voluntarily have taken losses 
selling their bonds period temporary price depression. 
cents the dollar, principal and interest, has 
nited States always paid. Back the $250,000,000,- 

our national resources stands the 


honesty America. Liberty Loan Bonds are the 
security the world. 
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Camouflage 


(Continued from page 29) 


keep scheme secret from Lorgan 
were organized and took care mix 
them up, about faction each. 
Then told them that all went well, 
crack some preferred stock the 
wooden ware shop and would see that 
bright young sons had jobs, they could 
swing them (no nepotism allowed) and 
with that bait before them, were 
ready for Lorgan. 

“The day was arrive telegram 
came from him that he’d such and 
such train. one was the depot 
meet him. came in, his fine black 
broadcloth, his own grip, three 
blocks from the station, sweating. 
one had paid the least attention him, his 
big gold watch chain, his high hat, his gold 
headed cane. found the bank. Peter 
flagged him outside the railing and when 
Lorgan and had stated his business, Peter 
said him:— 

yes, Mr. Lorgan Chicago? 
Well, Mr. Simpson has 
meeting the Moreton Mutual Build- 
ing Society. uniting build 
little corner devastated fire some 
time back. Most the town’s merchants 
are crowded into the private office and 
they’re smoking and it’s hot and sweaty, 
you better wait till he’s through. 
visit with you myself, but I’ve got 
keep checking the result the 
subscriptions the Mason’s and Odd 
Fellow’s Building Funds and the Hook 


Ladder and Engine Companies Joint 
Fair Association. I’m doing 
ween customers and the town bent 
helping the boys out that keeps 
busy. run harmony here cash 
basis, sir.’ 

had been chair where could 
listen over the transom, and that 
gave the signal and the crowd inside 
gave three rousing cheers for Moreton, 
Moreton, Moreton. jumped down, 
opened the door and came streaming 
out, shaking hands, joshing each other. 
and appeared surprised. shook his hand 
and introduced him around. Then 
asked him stay house, but 
knew why. wanted find out from 
town gossips about the hotel just what 
kind folks were. 

and Uncle Peter chuck- 
led. 

“Yes, son, ‘Camouflage’ hung More- 
ton full it. masked the guns Ma- 
sonic and Odd Fellow rivalry with the 
age good fellowship. threw over 
the hatred North End and South End 
the vine-draped concealment brotherly 
love. smoothed out the wrinkled 
front firemanic war with few dabs 
the rose-pink paint good feeling. 
All that Lorgan heard was that the citi- 
zens Moreton and united building 
association put temple; three 
stories high, top floor for the Odd Fellows, 
second for the Masons, lower floor nice 
stores. The whole was decked out 
for combination fair for the benefit 
both fire companies, celebration, 


open the new building. Everyone 
working for Moreton. Everyone 
buying stock the snug company 
was put the building and had 
figured out that the rentals would 
small dividend from the first, 
ten years the two 
ercising their options, could buy the 
ing between them and own their 
temple. 

three days Lorgan came see 
had been busy had the 
that had hardly seen 
was going with one vacant 
that was left after the harmony building 
was projected for that site. said 
not. 

Middle West delegation the House 
Senate stand for nice public building 
it, Moreton’s folks will deed 
little chunk the Government. knoy 
can get through for you. 
say?’ 

can have the site you get 
the building,’ said. ‘But hope you 
will excuse from going into details 
Moreton projects that I’ve hardly 
attend the routine the bank’ 

“Son, Lorgan lugged his own grip 
the depot and went back Chicago. 
got the wooden ware factory, you 
know, your dad being foreman there. 
Yes, son, camouflaged Moreton for 
Lorgan and fooled him and that was 

(Continued page 68) 
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Cashing Personal Checks Abroad 


New Banking Convenience 
for Americans Overseas 


THs Company has inaugurated new bank- 
ing service for Americans abroad, available 
the depositors any bank trust company, which 
has made the necessary arrangements with us. 

Through this service the depositor can cash 
correspondent offices his 
personal checks drawn his home bank the 
United States. 

Full information regarding this service, which 
the disposal American banks and trust 
companies whether our customers not, will 
sent request. 


Guaranty Trust Company 


New York 
140 Broadway 


PARIS OFFICE 
Rue des Italiens, 


LONDON OFFICE 


$50,000,000 
$600,000,000 
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only the assistant janitor 

bank president were “on the job” 

the bank. The executive, hav- 
ing cleaned the mass business 
his desk, lighted long, pencil-shaped 
and lolled back his swivel chair. 
Bill, the red-faced, good-natured mem- 
the clean-up brigade, entered the 
ofice and headed for the waste basket. 
The bank president remembered that 
had bought $100 Liberty bond 
the second campaign. 

“Are you having any trouble meet- 
ing the payments your Liberty bond, 
Bill?” asked the executive. 

“No trouble, sir,” replied the janitor. 
done bit plannin’ and trimmin’, 
though, but ain’t given any trouble. 
better off for th’ plannin’ and trim- 


was long after banking hours and 


imagine you have—well, sort 
better opinion yourself for saving 
and lending your money the Govern- 
ment,” said the president. 

sorry ain’t young enough 
there’ with the boys,” said Bill, 
“but since ain’t there and won’t 
unless the army needs men with rheuma- 
tiz one out every three joints, 


and 
Bank Preside 


here home. Oh, know doin’ 
much—ain’t doin’ anything, fact, 
lending little money the Govern- 
ment and interest it,,but 
gettin’ that money together, 
thanks the amazin’ way wife 
trims here and there and workin’ th’ 
left-over things into new dishes.” 

“It’s fine thing bondholder— 
real partner the great firm Uncle 
Sam Company,” said 
“One really has better opinion him- 
self when feels that lending 
hand.” 

like have ten them bonds,” 
said Bill, “but, course, ain’t bitin’ 
off more can chew. But I’m goin’ 
right there when the third loan 
comes out. There’s real sport cuttin’ 
out the things—unnecessary 
haven’t been over th’ ‘corner’ with th’ 
gang for weeks. used feel that 
didn’t ‘belong’ unless drifted over there 
and spent least quarter every night. 
oldest girl has got that war savings 
stamp for fair, and she’s coppin’ 
all the extra quarters.” 

“You have bought Liberty bond; 
your wife has trimmed here and there 
order that you might have the nec- 
essary money, and your daughter buy- 


ing the war savings stamps,” said the bank 
president. “Your little home, Bill, 
doing its full duty, and you ought 
thoroughly proud it—including your- 
self.” 

“Oh, ain’t doin’ much I’d like 
do,” said Bill, blushing the compli- 
ment, “but I’m doin’ about all can do, 
really ain’t ashamed myself.” 

too, Bill,” said the 
bank president. “This cigar I’m smok- 
ing costs just one-third much the 
one been the habit smoking, 
and I’m not smoking many cigars 
day used smoke. I’ve had 
shoes resoled for the first time twenty 
years. used that every time 
run heel down little I’d chuck the 
shoes and buy new pair. going 
wear this suit clothes until wears 
out, matter how glossy becomes. 
I’m going to—” 


“Oh, but you don’t have pinch that 
way,” interrupted Bill bit apologeti- 
cally; “you can afford wear the best.” 

know it,” said the bank president, 
“but I’m going thrifty myself. 
you say, there’s real sport 
the game thrift. The Government 
can have all I’ve got. mean that. 
has been good and I’m going 
right there when the third loan out.” 


ridin’ along with you, sir,” said 
Bill with chuckle. 


And now Bill and the bank president 
are mates the good ship Thrift. 


~ 


Central Trust Company 
Illinois 


These Banks KNOW 


BANK EVANSVILLE, WIS., 
has employed the Craddick organiza- 
tion bank advertising specialists for 

more than five years. Deposits have in- 
creased 100°% meantime. 


The First National Colman, So. Dak., has 
employed for four years. 


creased 100%. 


Deposits have in- 


125 Monroe Street 
CHICAGO 


CAN results traced the bank’s advertising? 
Ask these two banks. KNOW. 


send you the 


May 
‘inside our plans? 
stunts, just sensible application well-known 
methods proven value plus specialized knowl- 
-edge country bank advertising. 


Surplus and Profits 2,500,000 


Please enclose last statement 


CRADDICK 
Advertising Manager for 400 banks 
First National-Soo Line Bldg. 
MINNEAPOLIS, MINN. 


Accounts Banks and Bankers 
Received upon Favorable Terms 


Thoroughly equipped handle all business per- 
taining banking, and invites the accounts 
banks, corporations, firms and individuals 
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EVIEWING the investment sit- 
uation, Knauth, Nachod Kuhne 
say: 

There has been some improve- 
ment security trading and although 
the volume not nearly large 
often has been this time year, there 
has been firm undertone prices. The 
public not the market, except 
limited way and professional speculators 
appear waiting the outcome 
dustrial stocks have shown noteworthy 
improvement some cases, owing 
part the extraordinary statements given 
out covering operations. 

The railroad stocks have ruled higher 
consequence the benefits which are 
expected result from the enactment 
the railroad control The feeling 
gaining ground that the roads will 
helped this plan for 
gulation and government guarantee 
earnings. 

Investment sentiment has been mate- 
rially influenced also the good re- 
sults which expected will achieved 
through the enactment the War 
Finance Corporation bill. piece 
financial legislation this country since 
the world war began has been more 


generally commented upon than this re- 
markable plan provide for the financial 
requirements industrial properties en- 
gaged work which directly in- 
directly helpful the prosecution the 
war. This bill has been severely criticised 
some quarters, productive serious 
inflation. Much this criticism has been 
based misapprehension, has been 
the aim those-advocating the enact- 
ment this law have borrowing cor- 
porations seek its assistance only 
last resort and not first agency 

Some inflation would unquestionably 
result from the passage such meas- 
ure. But the thing remember that 
war and the complications incident 


struggle always cause 


inflation some sort. 

The country doing immense vol- 
ume business which orders for war 
material and rush work are dominating 
factors! Business has been helped the 
relief the freight blockade due those 
railroad experts, who have been working 
day and night the congestion 
and make possible normal move- 
ment coal, foodstuffs and merchandise. 
With the coming spring weather, the 
situation this regard has been greatly 


These Books Tell You 


—how to open new accounts 
and watch old ones—how to 
dbtain and interpret credit 
information—how to analyze 
financial statements — how 
to collect accounts — how 
and when to grant exten- 
sions and compositions— 
how to protect your inter- 
ests in bankruptcies — the 
forms and problems of 
bankruptcy and a wealth of 
other useful and essential 
information. 


Send Money 


Convince yourself that these books can help you. Simply fill out 
and mail the coupon and they will be sent, all charges prepaid, 
for seven days’ free examination. At the end of that time if y 


Reduce your risk—avoid losses 


Why trust snap judgment extending credit 
Why eat profits with difficult collections? 
Why caught unprotected bankruptcy? 


You can reduce your risks and avoid losses, 
having your guide the two new books covering 


CREDITS and COLLECTIONS—BANKRUPTCY 


BY RICHARD P. ETTINGER, DAVID E GOLIEB AND CHARLES 


Three recognized authorities tell you simple, interest- 


ing style precisely how and when extend credit, how 
make satisfactory collections and how to safeguard your interests as a 
creditor in a possible bankruptcy. Every question you can ask cov- 
ering these vital phases of 
clearly, completely and prac- 
tically. These books impart 
information that will val- 

uable to you eve day. 
They will pay for 
the first time you use them 


Answers Questions 


W. GERSTENBERG 


Hall. Inc. 
70 Fifth Ave., N.Y. 
y You may send me “Credits 
and Collections’ and “‘Bank- 
ruptcy "for 7 days’ free exam- 
we ination. After 7 days’ examina- 


ou ae tion I will either return the books 
don’t want them, return them at our expense, You take no 


risk. You can read them, profit by them and then return 
them if they are not worth to you many times their 


cost. Mail the coupon today. 


PRENTICE-HALL, Inc. 
70 Fifth Ave. 
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or remit the price of $4.00. 
Name 


Firm or reference _ 


New York Address 


THE 


improved and the expectation tha 
deliveries will almost normal Within 
short time. country such 
nificent distances, tie-up traffic 
comes unspeakable hardship not only 
the business community, but the 
average householder. Efforts are unde 
way prevent recurrence the 
shortage and provide large reserves 
coal strategic points. 

Unfilled orders the United State 
Steel Corporation February 
last amounted 9,288,453 tons 
pared with 9,477,853 tons the close 
January. This shows decrease 
400 tons for the month. The falling 
compared with the unfilled tonnage 
shown the close February, 1917, 
much more striking, the total then 
ported having been 11,576,697 tons. One 
reason for the decline domestic orders 
that consumers are cautions and 
not care take contracts far ahead. The 
falling off the volume export 
against such shipments has also been 
influential factor. evident that 
sumers have been 
the impending change the government 
price schedule for steel. 

Advices from the winter wheat are 
are distinctly favorable. The excellent 
snow protection afforded during the past 
winter has been material advantage 
the crop. The expectation there 
fore that the April estimate will show 
considerable gain over the low figure 
63.4 reported the condition the 
crop April last year. 

Unusual interest attaches the 
Liberty Loan, which will 
the Secretary the Treasury Apri 
6th next, the first anniversary the 
entrance the United States into the 
European War. There doubt 
that the people will take new bonds, 
the probable rise the interest rate 
per cent per cent will reach 
thousand people, who wish 
come return before making further 
vestments government securities. 
tion the Treasury selling 
blocks short term certificates 
debtedness anticipation the 
been great assistance 
the money market situation. 


Figures just completed show that 
Chicago and Northwestern made 
showing for January. The system 


$7,172,006 and expended 


making deficit $1,675,820 for the 


month. the figures important 
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WHEAT $2.00 PER BUSHEL. 
WHEAT BUSHELS PER ACRE. 
WHAT THE LAND WORTH? 


Awar time opportunity make immense profits and increase needed grain production. 


Agriculturists have been amazed the Wheat bushels the acre; Oats 100 
World’s Record Grain Crops produced bushels, which have been accompanied 
Western Canada 1915 and 1916. the World’s Championship Quality. 


These Statements are based upon Facts 


One man had over 53,000 bushels wheat from 1,000 acres, which, $2.00 per bushel, meant $106,000. Farm land 
the same quality grew this wheat and the same locality, can purchased not more than $25.00 acre. many 
districts suitable well for mixed farming, can bought for less. 

The Natural Productive Value over $200 per acre. Present values cannot last. better investment can had 
than Western Canada Lands, whether purchase mortgage investment. 

Get into the wheat Growing Business while lands are cheap and prices high. 


secure verification these statements, literature, and particulars, apply 


Immigration Dept., Ottawa, 


COMPANY 


LOUISVILLE, KY. 


SPECIALIZE 


UNITED STATES 


LIBERTY LOAN 
BONDS 


$50 and $100 Denominations 


have all times, 
buying and selling or- 
ders for the above de- 
nominations and also 
larger denominations 


Members: Leuilsvilie Steck Exchange 
Members Chicage Beard of Trade 


SECURITIES 


LIST OFFERINGS APPLICATION 
MUNICIPAL, RAILROAD, PUBLIC UTILITY 


AND CORPORATION STOCKS AND 
BONDS FOR INVESTMENT 


CORRESPONDENCE INVITED 


United Securities Company 


208 So. Salle Street 
CHICAGO, ILL. 


Harrison 8200 


430 Main St. LOUISVILLE, KY. 


Fal 
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From the Annalist 


This interesting study shows the varying movements in the bond market during the last two years 


are published they demonstrate the ne- 
cessity for the government taking over 
control the properties. Presumably 
the next step will increase rates 
point where least operating charge 
can met, otherwise the government will 
obliged either sell bonds levy 
taxes meet the deficiency earnings. 


Counsel for the Aurora, Elgin Chi- 
cago announces that the action 
the State Public Utilities Commission 
sanctioning arrangement which Chi- 
cago bankers grant extension one 
year which meet the $800,000 notes, 
due March 1918, has saved the company 
from going into bankruptcy. The State 
Board only recently gave the company 
permission advance its Interurban rates. 


When the rebound comes 


The greatest wars the world have 
respectively produced 
which turn were always “unexampled 
After the Napoleonic Wars, 
the world emerged financially exhausted 
which time some the principal 
banks had suspended specie payment. In- 
variably, however, there has been sub- 
sequent rebound from such financial de- 


Apr May June July Aug 


pressions and capital has been more plen- 
tiful than was needed. Within ten years 
after our Civil War, the United States 
per cent bonds had advanced price 
121, yield 3.60 per cent. Similiarly, 
after the Franco-Prussian War, British 
Consol had advanced price 
10334, yield 2.89 per cent, and French 
Rentes 87%, yield 3.44 per cent. 
Real estate mortgages England were 
quoted rates low per cent. 
After the Chinese-Japanese War, Japan 
refunded her per cent bonds per 
cent interest rate. Investors who held 
were- manifestly 
deprived such opportunities enjoy 
the profits from advancing market 
since bonds early maturity dates were 
limited primarily their face value and 
redemption was made before the higher 
market developed. 


Conditions The Corn-Belt 

April the First Joint Stock 
Land Bank Chicago, will have loaned 
farmers the Corn Belt Illinois 
and Iowa excess $1,750,000 and 
have sold bonds approximately the 
same amount, thus demonstrating that 
not only does the long time amortization 


Conservative 


CAREFULLY SELECTED LIST ATTRACTIVE 


OFFERINGS SENT PROMPTLY REQUEST 
FOR CIRCULAR NO. G-1002 


Peabody, Houghteling Go. 


(ESTABLISHED 1865) 


Page 


Chicago 


THE BANKERS’ 


loan appeal the Corn Belt 
but that the investing public 
the security behind the bonds the 
stock land banks. 

This bank makes specialty loans 
what known the “Rich Farmer’ 
The farms which they have loaned 
date averaging value $45,000 which 
the loans average per cent 
value. 

interesting note that the Com 
Belt Illinois and Iowa furnishes 
than one-fourth the surplus 
crop the nation, that ten counties 
Illinois produce 168,000,000 
cereals, more times the com 
bined cereal production the six New 
England States. this section 
the country that the nation must 
for any large increase production 
ing the war. But, they are sorely 
need labor, and equipment, which 
only obtained the ependiture 
large amounts money. this 
that being financed these loans. 

The bonds have been purchased 
most conservative investors 
and the East, and almost 
case was purchase after through invest 
gation which must have proved 
amount sold short time, 
what practically demoralized 
market. 


The increased firmness 
rates throughout the country 
flected the cost for short time 
corporations high credit, per 
and upwards having been paid 
years notes. far the general 
market concerned, the outlook 
for firm interest rates for several 
come. Recourse the rediscount 
cilities the Federal Reserve 
made possible for the principal 
kets respond liberally the 
ments mercantile borrowers. 
governing influence must the 
ing Liberty loan. The house 
canvass which these great flotations 
volve educating the American 
the value bond investments. 
the time that the First Liberty 
was offered last June, there were 


(Continued page 80) 


The Trend Bond Prices—Average Listed Issues 
1917 1918 
Jan Feb Mar Apr May June Aug Sept Oct Nov Jan 


Stocks Illinois Corporations 


ARE LAW SPECIFICALLY 


EXEMPT FROM PERSONAL PROPERTY TAXES 


WHEN OWNED RESIDENTS THE STATE ILLINOIS 


recommend Investors this State the Stocks the following Companies: 


Commonwealth Edison Co. Central Illinois Public Service Ca. 


Public Service Co. Northern 


addition the above described exemption from taxation these Stocks embody the following 
features which are essential conservative investment: 


Management capable Large Development 
Financial Position 4.—Established Earning Power 
armer, 
more detailed information desired with reference any these companies, shall 


glad furnish the same upon request. 
Oans 


armer” 
aned 


RUSSELL, BREWSTER CO. 


STOCKS AND BONDS 


New York Office: 111 BROADWAY 116 West Adams Street, CHICAGO 
Members New York Stock Exchange Chicago Stock Exchange 
hels 
six New 
ction 
ust look 


you know about the earning power recommend for investment 
the oxygen industry 


this 


BOOTH FISHERIES CO. 


Burdett Oxygen Cumulative Preferred Stock 


every 


invest New York and 
Securities Company Chicago Stock Exchanges 


ildin 
507 Marquette Net earnings Booth Fisheries Company for 1917 after 
CHICAGO all charges, including estimated excess profits tax 
00,000, were $2,500,000, more than ten 
times the dividend requirements 
the Company’s outstanding Pre- 
ferred Stock. 
Plants for the manufacture, the Burdett Booth Fisheries Company the largest organization the 
n twe 
Among our users are some the leading THE STRONG FINANCIAL POSITION 
railroads and metal industries the United SUBSTANTIALLY HIGHER MARKET 
QUOTATIONS FOR BOOTH PREFERRED. 
scount 
Banks Twelve central charging stations now operat- 
cipal ing under Burdett patents. Price, Market. Present Yield 8.25%. 
Detailed Descriptive Circular Request. 
ers. These companies show large earning power. 


Let give you particulars about the next HYNEY, EMER SON 


unit added this chain plants. 


INVESTMENT SECURITIES 


rite call for further information 
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MIDDLE WEST 

“An American bank, made American 
materials, made Milwaukee” describes 
the new quarters American Ex- 
change Bank, Milwaukee, Wis. 
Italian Renaissance style, the whole in- 
terior the bank done soft shades 
gray with high lights pale gold leaf. 
The wickets and metal cages are an- 
tique silver and the floor diamond- 
patterned Terratzo Alabama and Ten- 
nessee marbles. The bank 
latest device for the facility business 
and the convenience patrons, from the 
well-arranged safety deposit vaults, bond 
department and coupon booths the 
woman’s department. 


The new Republic State Bank 
Minneapolis, Minn., has formerly opened. 
Mahogany furnishings and finish 
Alaska Gracina marble give the bank 
artistic appearance. The floor the 
Terentaza variety. There spacious, 
richly furnished reception room and 
another room for the directors. One 
the strongest and most up-to-date vaults 
obtainable has been installed and safety 
deposit boxes are provided shortly. 
Lighting indirect. The decorations are 
ivory and gold. 


The Winters National Bank Dayton, 
Ohio, has opened for business 
magnificent new quarters. The interior 
finished marble with wickets, and 
grill solid bronze Verde antique. 
The lobby and vestibule are floored with 
marble with black and 
Desks, seats and drinking fountains are 
provided for the accommodation 
patrons. 


THE EXCHANGE 


E. G. THOMPSON, - Vice-President 
B. P. D, - - Vice-President 
E. M. HARRINGTON, - Assistant Cashier | 


NATIONAL BANK 


LITTLE ROCK, 


Capital, 


Solicit your Arkansas Collections 
Particularly your Little Rock Items 


Correspondence Invited 


Page 


Fifty-eight 


300,000 
Surplus and Undivided Profits 245,000 


The new $40,000 home the Farmers 
Savings Bank Fonda, has been 
opened. The feature the opening was 
exhibit rare paintings. The new 
building has public rest room and 
handsomely furnished. 


The Kossuth County State Bank, Al- 
gona, has moved into its new building. 
the banking room the walls are 
Alaskan white marble, with marble desks 
for the use customers. Part the 
vault has been reserved for the use 
customers and opposite are two booths 
for the use customers examining 
their private papers. 


handsome bank building stone, 
concrete and brick erected 
Parma, for the Parma State Bank. 
The plans call for model vault, safety 
deposit vault and boxes, marble finished 
lobby, customers’ room and offices for 
the bank officials. 


The building The Drovers State 
Bank South St. Paul, Minn., will 
entirely remodeled and converted into one 
the finest banking buildings the 
suburb. The upper floors will used 
for offices. 


The interior the First National Bank 
remodeled. New fixtures mahogany 
are installed and marble floor 
laid. More windows are added. 


The new building for the Grand River- 
Quincy branch the Peninsular State 
Bank, Detroit, Mich., will brown 


Jackson Boulevard 


THE BANKERS’ 


Buildings 


Designed and Constructed 


SPECIALIZED SERVICE 


Company 


Bank Engineers 


flexotile floor. 


and red pressed brick, trimmed with 
Bedford limestone. The bank office 
contain lobby with six cages, 
and burglar proof vault, built from 
the basement, office, 
rooms and balcony. 

The walls the banking room 
imitation Caen stone with wainscoting 
polished gray Carthage marble and 
American black walnut woodwork. 


ing 


the First National Bank East Peoria, 
ture with every modern convenience. This 
institution has grown steadily for years 
until now has resources nearly half 
million dollars. 


The entire interior the National 
Bank Colchester, has been improved 
the installation new furniture, 
decorating, indirect lighting 
The the 
office and back room are manipulated 
electricity and can opened closed 
pushing button from within. 


WEST 

The State Bank Portland, Ore., has 
opened for business its new banking 
quarters. The new banking room thor- 
oughly equipped and the arrangement 
the various departments has been care- 
fully made with view giving 
tomers prompt and efficient service. 

This bank one the newer ones, 
organized last June. has board 
directors consisting well-known 
men, and large list local stockholders. 


BANKS 


CHICAGO, ILL. 


= 
& 


First National Bank Pueblo Executed English Oak 


“The Work Weary 
and Alford Company” 


trated large number bank buildings and interiors which 
widely varying problems have been successfully solved. The 


original and modern ideas incorporated the planning these 
banks should make the portfolio interest every banker, 
and shall glad send you copy you will give your 

name and address. 

WEARY AND ALFORD COMPANY 

Designers and Builders Banks 

CHICAGO 

1G ¢ AND 


1907 


MICHIGAN BOUL CHICAGO 
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purchased the banking business the 
Scandinavian American last June and has 
shown rapid development. 


The Security State Bank Dillon, 
Mont., now installed its new quarters 
The bank’s new home 
finished light color mahogany with 
tinted walls and ceilings and equipped 
with every modern convenience for 
growing financial institution. feature 
the business customers’ room, 
entirely enclosed that privacy main- 
tained. 


The Bank 
Seattle Wash., has moved more com- 
modious quarters the corner Second 
Avenue and Main Street. 


The Alameda Savings Bank Ala- 
meda, Cal., occupying its beautiful new 
structure. The outer walls are finished 
dull silver gray terra cotta with white 
granite base. The interior the bank- 
ing room Traventine stone with floor 
Tennessee marble. special room 
provided for ladies. The lighting system 
particular note, the indirect method 
being employed through invisible floor 
lights which illuminate the interior with 
beautiful effect. 


The Peoples Savings Bank Vinton, 
Iowa, will erect new bank building. 
very impressive interior marble, bronze 
and ornamental plaster will constitute the 
material. The building was 
planned, designed, and will 
structed and entirely equipped 
Moorman Co., bank architects and 
builders, Chicago, St. Pauls and Kansas 
City. Work will started soon and 
completed early the fall. 


The State Trust and Savings Bank 
West Chicago has let contract for new 
modern two story bank building 
built impressive classic style 
Bedford stone and pressed brick. The 
contract for the entire completed build- 
ing was let Moorman Co. under 
their single contract method. 


The State Bank Oconto Falls, 


Oconto Falls, Wisconsin, will remodel 


its building, transforming from un- 
pretensions structure modern at- 
tractive exterior Bedford stone and 
artistic and attractive interior. Contract 
for the entire work has been let 
Moorman Company, Chicago, St. Paul 
and Kansas City. 


Customers and friends the First 
National Bank, Twin Falls, Idaho, have 
been busy complimenting the officers 
the First National Bank its new 
quarters. Hoggson Brothers, the build- 
ers, have provided banking room that 
well measures beauty, utility and 


EAST 


The New Chapin National Bank Build- 
ing, Springfield, Mass., constructed 


light gray granite Greek classic design 


keeping with the high standing 
the bank. large safety deposit vault, 
fireproof storage vaults for book and 


Page 


The Hills” 


the source the wealth the Northwest— 
the deep folds black loam and yellow clay 
that overlie the stretch country from the 
Great Lakes the Rockies. 


The strength the Northwestern National Bank based 
the strength the Northwest. From hundreds 
country banks there pours into immense business; and 
raw products shipped Minneapolis for manufacture have 
created city business that has long 
identified with this institution. 


Northwestern National Bank 
MINNEAPOLIS, MINNESOTA 
Resources $56,000,000 


PAUL 
497-513 MINNESOTA: 
STRELT. 


CHICAGO KANSAS CITY 
1O18 FIRST NATIONAL BANK 203 FIRST NATIONAL Baw 
BUILDING. BUILDING 
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ents and steel lined vault for the 
silver, trunks, and valuables 
the bank’s customers has been installed. 


branch the Federal 
Reserve Bank the Fifth Regional 
district has officially opened the old 
National Mechanics Bank 


branch. 


The new building the First National 
completed and turned over that institu- 
finished brick with Georgia 
pink marble trim, colonial design. 


The new home the Peoples National 
will notable addition finan- 
designed classic style with 
course, entrance and large columns 
polished granite. The cornice and 
are terra cotta and the balance 
The first floor arranged in- 
mezzanine floors for future use. 
the basement are the safe deposit vaults. 


Four continents have contributed 
the costly adornment the enlarged and 
banking rooms the Haver- 
Trust Co. Haverhill, Mass. Rare 
marble, beautiful Honduras mahog- 
heavy bronzes, and costly rugs from 
Asiatic Turkey give air quiet el- 
egance. 

The officers’ space accessible the 
bringing the officers direct con- 
tact with customers. 

Private consultation rooms, five coupon 
booths and private rooms for men and 
women customers are provided. 


SOUTH 


the completion its new seven 
bank and office building, The 
National Bank Commerce San 
Antonio, Texas, will have one the most 
convenient and commodious banking 
any financial institution 
the Southwest. The banking room will 
provide oval space around which the 
and tellers’ spaces will placed. 
There will several rooms for the ac- 
commodation customers’ space for 
the safety deposit vault, and rest room 
for women customers. 


Announcement made that the Con- 
Trust Company Atlanta, Ga., 


and 


and thrift stamps. 


has leased for period years the bank- 
room now occupied the Federal 
Reserve Bank. The new quarters are 
equipped, the general arrange- 
ment and layout were planned the 
who designed the banking rooms 
the Guaranty Trust Co. 
Bankers Trust Co. New York, also 
the banking rooms Morgan Co. 


The first building the United States 
erected war savings stamp 
has been put Oklahoma City, 
Every piece lumber and articles 
going into the bank have been 
business firms the city, 
workmen erecting the building 
baby bonds. The building stands 
the downtown streets and 
exclusively the sale war 


“Life Insurance 
Without Agents 
Distinct 
Public 


Compartment. 
land and Lawyer Roberts 


continuing a conversation be- 
gun at dinner.) 

Judge: ‘‘Well, this business 
of selling direct-by-mail 
throughout the country is 


surely very popular with 
the 
Lawyer: ‘Yes, but some of 


my clients say that in the 
interest of local merchants 
the States oucht to find 
some way to check it."’ 

Judge: ‘‘I don't see why they 
should check it or how they 
can do it. Selling merchan- 
dise is an interstate busi- 
ness. I can sell and you can 
buy in the best market 
wherever it is. What can any 
State do about it?” 


Lawyer: “You're probably 
right, I'l admit. The States 
can't very well put the 


‘kibosh" on legitimate 
terstate business.” 
Judge: ‘‘Certainly not. The 
States cannot hold up arbitra- 
rily any direct-by-mail trans- 
action, such as the payment 
of life-insurance premiums by 
mail.” 
Lawyer: ‘‘How’s that?’ 
Judge: ‘Policies are written 
for people, ‘direct,’ all over 
the country, and have been 
for years. The United States 
Supreme Court has decided 
unanimously that° life- 
insurance premiums such 
policies are exempt from State 
taxes. The usual license-fees 
and charges also do not apply 
to direct-by-mail transactions. 
All this helps policyholders.” 


That tells the story. Thoughtful insurers like Judge Kirkland take policies with the 
Postal and not only hold on to them but are disposed to take new insurance, while 
those like lawyer Roberts, who first write out curiosity, 
last find they can save money by taking a Postal Policy, and they doit. 


Lawver: ‘“‘Oh, you refer to 
the Posta! Life?” 
Judge: that Company 


hasn't any agents and never 


has had. The applicant 
deals direct, personally or 
by letter. The method is 


good common sense as well 
as sanctioned by law.” 


Dividends 


Guaranteed 
and the Usual 


Contingent 
Dividends 


Paid Besides 


Lawyer (laughing): ‘Guess 
you're right. I wrote the 
Postal once myself just to 
find out how the Company 
did business, but never fol- 
lowed 


Find Out What 


your letter sure give: 


Your full name. 


direct. 


THE BANKERS’ MONTHLY 


You Can Save 


You should take advantage of Postal benefits and economies. 
Call at the Company’s office or simply write and say: 
‘‘Mail insurance particulars as mentioned in The Bankers’ Monthly. 


Your occupation. 


The exact date your birth. 


You will receive full information based on official reports regularly 
filed with the New York State Insurance Department. 
places you under no obligations and no agent will be sent to visit 
you. The resultant commission-savings go to you because you deal 


POSTAL LIFE INSURANCE COMPANY 
WM. MALONE, President 


511 Fifth Avenue, Cor. 43d New York 


Writing 


Postal Life Method Sanctioned 
the United States Supreme 


Timely Talk Vital Subject 


Judge (laughing): ‘“‘I go you 
one better; I not only wrote 
them, but took a policy 
nine or ten years ago and 
have carried it ever since.” 

Lawyer: ‘*‘ How's the cost?" 

Judge: ‘‘Lower than in other 


companies for the same 
kind of insurance — legal 
reserve—and besides. that 


they give me a free medical 
examination each year just 
so I can keep in trim.” 


Lawyer: ‘*That’s pretty good. 
You live in Idaho and deal 
with a New York company 
by mail. Did you ever look 
the Company up?” 


Judge: ‘Only to know that 
it is chartered and licensed 
by New York State, whose 
laws are very strict, but I 
called on them when I was 


East. They’re now in their 
new building on Fifth 
Avenue.” 


lieve I'll write them fig- 
ure on a policy for me. ’ 


Judge: 


.you 
could do better. Life in- 
surance without agents is 
a distinct public service. 


That point made, and 
think good one, that 
the Company is subject to 
the United States Postal 
Authorities. The Postal Life 
simplifies the business, saves 


you money, safeguards 
your health and will treat 
you right every way. 


I'd take another policy my- 
self if I hadn't passed the 
age limit.” 


New Postal Life Building 


Page 


3 


agains 

1916, 

Harri 

come 

ment 

Her 

Inflationary Measures credit. The answer resolute the firm and Spangler 

The National City Bank, after depict- substitution war work for non- Marietta. Mr. Spangler was former 

ing its March circular the futility and essential industry, instead attempt- president the bank 
disaster inflationary measures the ing the war work addition late David Eyer. 

Civil War, defines inflation: Florin, was made vice president 

competitive struggle for limited With unqualified endorsement the 

supply labor and materials. Some plan non-essential issues and Bank the 

years ago, Northern Pacific Railway aid war companies, the bank fears that Joseph, 
stock was bid $1,000 share be- proposal the War Finance Corporation appointed one 

cause there was competition over bill the national com. 

limited supply between buyers who admit investment securities sold Missouri, 

had ample credit their command. for the purpose raising more which will have direction the issuing 

Something like that struggle now less permanent capital the basis credits order 
going industry. loans and currency issues the the best interests the 

was been asked what the alter- Reserve banks. are sure there war time. Every large issue Dir 

mittee for its approval. The other two rom 


its use, and tend divert attention members are Nichols, Kansas Cit 
from the policy general restraint real estate dealer, and Snyder, vice 
upon private expenditures, which president the Southwestern 
believe the true one for this Bank Commerce Kansas City, Mo. 
Portland, Ore. has been ap- Co. Harrisburg, Pa., will succeed 
state superintendent banks ward Bailey president. During the 
Portland, Ore. earlier part his business career the 
Shirts new president was National Bank 
are made under the Henry Kloes, former cashier the aminer, has served chairman grow 
constant personal super- National Bank Milwaukee, Wis., the Pennsylvnia Bankers’ 
his associates factory former assistant cashier, will ability and large experience. 
the same building with Mr. Kloes. George Fleisch- following naturally banker the 
the Jackson Men's Shop. man has been appointed assistant cashier. footsteps 
satisfactory selection. new five story building will soon 
for the bank. the head the Harrisburg National. 
The oldest bank president Pennsylva- Forest Gill, Deputy State Bank 
WILLOUGHBY BUILDING nia and possibly the United States was the new cashier Union 
head the First National Bank ings and Trust Company, Seattle, Wash 
CHICAGO the Board Directors the The balance sheet the United 


four years age and senior member December 31, $285,259.03 


INTEREST 


New Apartment Building Security 
ASK FOR CIRCULAR 
Describing Choice Issue FIRST MORTGAGE 


Gold Bonds Denominations 

$300 $500 $1,000 

Title Guaranteed Corporate Trustee 

COCHRAN McCLUER 
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$125,411.13 the same date 


Harry Champlin, formerly with the 
Harris Trust Savings Bank and 


associated with the bond depart- 
the Northern Trust Company 


New. York City and William Safe ata 
Jr. has been appointed succeed 
argain 
the Richard Pinksohn, for the last years 
factor the development OVER- 
the dected vice president the. Cosmopoli- 
Trust Company. safe like that shown 
illustration 
= shou write u t 
Edmund Hulbert, president The The original 
ut we have out 
icago Northwestern railway. and inside inch 
apital af the C y thick and to the 
nment see money chest 9 inches thick 
bonds Directors the Illinois Trust and with 3-movement time lock 
com Bank Chicago, recently 
two promoted James Mills, shall pleased hear 
assistant cashier, Mr. Mills has from you return mail and 
February amounted to. $15,221,220, — in. high and 6 ft. wide by 5% ft. deep. Inside 614 ft. high, The Lowell Bank 
years vated with $9436.55! in Receipts 5 ft. 8 in. wide and 314 ft. deep. 
against $14,711,500 5000 North Broadway 
Several important the 
president the Winters Nation- 
National succeeding Torrence Huffman. 
the Hockett, long connected with the for 
father becomes vice-president and Mr. 
xpert Accountants 
The site and building the First for the unproductive 
National bank Uniontown, Pa., closed routine clerk, but for the 
time the failure Thomp- trained executive accountant 
were sold auction recently for 
town brewer who represents group 
including himself. 
EVER has greater demand existed for qualified Expert Accountants. 
Corporations, industrials, commercial and banking, are need trained ac- 
Max Baumberger countants, because the present national crisis and man shortage. The government 
cashier the Union National fast draining the profession its best men. Right now, there are not enough men 
Eau Claire, Wis., become fill the positions available. 
the Second Ward $3,000 $15,000 year awaits the men who train themselves for these positions. 
Bank Milwaukee. Mr. Baum- 
connected with the Union Frank Broaker, 
and its predecessor, the Bank Dean the Certified and 
Claire, for nineteen years. ex-president the American Association Public Accountants 
- —is training men for Public Practice, or for C. P. A. any Accountants—also for those preparing for responsible 
Joh: = or elementary accounting is 
Sherman, for twenty-five years Letter and Home Stud advisable for those who wish take this course, 
Cashier of the Citizens’ Nati 1 Bank of y has been so planned that any one with a practical business 
aa zens ationa ank O This course of study is the same as given in Mr. Broaker’s education and some knowledge of bookkeeping principles ’ 
ausau and one the founders, was resident classes. most thorough and and comprehen- safely commence and it. 
Tecentl sive, and is endorsed by universities, by colleges and by 
ntly elected president, Mr. Sherman successful Certified Public Accountants. Limited Number Men 
Succeeds th 1 ’ This course comprehends Higher Accountancy only, and —so that each may have the full advantage of Mr. Broaker’s 
late Lamar Olmstead. Joseph designed pri for those who wish qualify forthe direction. 
Ossmeiss] j . : public or private practice of accountancy and for the C.P.A. Your ability to enter this course is determined by your 
vice-president, John bookkeepers, clerks with knowledge book-keeping test question which will sent 
Nackworthy second vice-president, Wm bookkeeping, Cashiers, Executives, Bankers, Auditors,and to you, witheut any obligation whatever. ; 
ALY 
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order the national put contest this season and prizes 
movement advocated government off- will awarded the winners. The 
cials have everyone plant gardens prize large silver loving cup and 
produce more food stuff, the addition fhere will about twenty 
County Bank Auburn, Neb. other gold and silver prizes awarded. 
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Time Money Needs CONVENTION CALENDAR 


Knoke, President the Bankers 


: Date. Assoc’ -lace 
The dealock time money which had presided, and later presented 
existed for many weeks and which bade A.....Hot Springs, 


cer with handsome sterling silver 
.. Res. City B. A. New York City . . 
fair raise troublesome problems dur- 


... Kansas State...Topeka...... set, suitably engraved. Mr. Trefcer et 
ing the campaign for the third Liberty City tered the old Mercantile Trust 
loan was broken when New York City years ago office boy. 
leading bankers formed time money May through the various departments, 
pool. pool pointed the way toasolu- Promoted paying teller, and aiter 
tion time money necessities and bank- Kansas merger the Mercantile with 


..Maryland..... 


.Atlantie City, N. J. 
. . Tennessee 


.. Chattanooga....... 


fund with extreme limit $200,- was made chief clerk. 


000,000, which will available meet until his election assistant 
time money needs that otherwise could urer 
The loans generally will run from Hot Springs Wins. 
thirty-one forty-five days, although June 20-21-22. Hot Springs, won out before the Exe 
tional cases. The new pool will not June Hampshire. New London but friendly contest with Little Rock for 
operate antil necessity arises, but Its . the privilege of entertaining the Twent- railt 
lize the time money market and Arkansas Bankers’ Association, and 
the per cent time loans have and 26th were selected the date the 
Cleaning the Money Mr. Lamont, Morgan Co. whi 
“money laundry” installed Thos. Gates, president the Phila- closely associated, has been 
the Minneapolis, Minn. Federal Trust Co. Philadelphia, Pa. the Chemical National 
serve Bank part the conservation become partner Drexel New York City, the Board membership 
policy the times. From $9,000,000 Co. addition his banking expe- which has been increased from 
$10,000,000 torn and dirty federal re- Mr. Gates practiced law for ten. der 
serve bank notes now chopped an- years the office the late John 
nually and re-issued. proposed and later became trust officer Fred Cowlin has been 
save large proportion this Pennsylvania Company for Insurance assistant cashier the Security 
the chemical cleaning process that Lives and Granting Annuities. Among and Savings Bank, Los Angeles, abl 
installed. the corporations which Mr. Gates Mr. Cowlin has been connected with 
director are the Philadelphia National Security Trust and Savings Bank 
Harry Lawton, manager the foreign Bank, Insurance Company North about eight years, most the 
department the Fort Dearborn Na- America, Penn Mutual Life Insurance the new accounts department, and 
tional Bank, who recently has been ac- Company, Stetson Company and active the educational work 
tive the development the trade Philadelphia Savings Fund Society. Los Angeles chapter the Ameria 
acceptance business the middle West, Institute Banking. 
has resigned accept position the George Trefcer, assistant treasurer 
foreign exchange department the the Bankers Trust Company, was ten- Mr. Stillman’s Death 
Guaranty Trust Company New York. dered complimentary Many the business 
Mr. Lawton has been connected with honor his twenty-fifth anniversary James Stillman, chairman 
the foreign department the Fort Dear- with that institution. The dinner, held board directors the National 


born National for six years, coming 


that institution from the Continental and 
Commercial National. 


CHICAGO MILWAUKEE 
ST. 
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NEW YORK 
OKLAHOMA CITY 


the New York Commerce Club, was 


attended about 200 the staff 
the Bankers Trust Company. Herman 


Certified Public Accountants 


INDIANAPOLIS 
MUSKOGEE 
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Bank, director many banks, 
tions and railroads and one the 
richest men, who died recently, will 
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From the Annalist 


asumed his son, James Stillman. 
Upon his retirement from active business 
afairs soon after the financial panic 
Mr. Stillman was succeeded many 
and corporation directorates 
Vanderlip, who also became 
president the National City Bank. 
the same time, however, James Still- 
man and another son, Charles Still- 
man, succeeded their father many 
the fifty more boards directors 
which was member. 

Soon after the entrance America 
the war, Mr. Stillman again as- 
active connection with the af- 
the National City Bank, Mr. Van- 
being relased the government 
ior war work. 

recent list the country’s richest 
men published connection with prob- 
income taxes payable them for 
revenue purposes, placed Mr. Still- 
man twelfth and credited him with 
his wealth was estimated 
Other estimates, however, are not 
conservative and his fortune placed 
more than $100,000,000. 


Smith, until recently cashier 
the First National Bank Bricelyn, 
Company, Investment Bank- 
Mason City, Ia., and the recent 
annual meeting was elected director and 
the company. will have 
charge the mortgage department. 

Knudtson, formerly vice-presi- 
the State Bank Commerce 
Minneapolis, has resigned that office 
ome vice president the Century 
and Savings bank Chicago, and 

entered upon his new duties. 


Cunningham, Vice President and 

the Union Trust Company 
Pokane, Wash. has resigned and will 
his time personal interests. 


Fred Brown, who has been National 
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Bank Examiner Eastern Washington, 
has been promoted Chief National 
Bank the Minneapolis 
district. 


Tacoma’s Growth 

The reports the Federal Reserve 
Bank for March shows Tacoma Bank 
deposits totalling $11,602,000 compared 
$8,621,000 the corresponding date 
year ago. This the, largest recorded 
deposit the city’s history. Bank clear- 
ings for the month February were 
$15,723,000 greater than February, 1917, 
total for February, 1918, being $41,381, 
Postal receipts for the month were 
130 per cent greater than year ago. 


Valuable Savings Banks 

The War Savings Campaign means that 
more and more people will persuaded 
form the habit investing their 
savings and that those who are already 
doing will practice the habit more 
thoroughly. 

Some this increase will naturally flow 
into the savings banks, which have proven 
their ability care for people’s savings 
through 100 years stable business man- 
agement. banker, who appreciates 
the meaning “seed time and harvest,” 
new form saving and will the end 
reap the harvest which springs from it. 
This campaign teaching the people how 
save, adding daily the number 
savers the country, and 
home large class which has not been 
touched the savings banks the benefits 
the savings bank idea. 


dent the State Bank Commerce 
Minneapolis, has resigned that of- 
fice become vice president the 
Century Trust Savings Bank Chi- 
cago, and has entered upon his new 
duties. 


Members the New York Clearing 
House association have adopted resolu- 
tion, which, effect, sliding scale 


Apr May June July Aug 


Black line indicates gold reserve of the Federal Reserve banks. Dotted line shows gold in the Federal :_Reserve System, 
including gold in the hands of the Federal Reserve Agents. 


permitting the banks affected pay 
bank balances interest rate equal 
one-half the federal reserve bank ninety 
day discount rate for commercial pa- 
per. The New York Reserve Bank rate 
now per cent that there may 
paid bank balances per cent. 
Chicago banks will, expected, follow 
the New York plan, although the Chi- 
cago institutions are opposed changing 
the per cent rate paid balances. 


The Citizens National Bank Alton, 
soon have fine new business 
home. contract for new building 
has been let Hoggson Brothers, build- 
ers Chicago and New York. 


Have Good Eyes 


‘for Lifetime 
Bankers’ Desks; from the presi- 


raphers; the tellers’ cages; there 
is close work; frequently under artificial light 
that puts an intense strain upon the — 

Neglect may mean serious Eye Trouble— 
impairment of vision—a loss of efficiency for 
the daily tasks. a 

Overwork, neglect and improper care have 
no place in nature’s ‘‘wise intents.’’ Nature 
never intended that eyes should wear out. 

Many Eye Troubles are serious only when 
neglected. A slight irritation, inflamation, 
itching, watering, or redness of the Eves, 
usually requires only rest, care and a sooth- 
ing lotion for quick and permanent relief. 
Glasses should be a last— 
not a first—resort. 

Merely keep your Eyes 
normal. ‘First aid to 
overworked Eyes”’ is sup- 
Murine Eye 

Remedy. A handy bottle 

and dropper should be in 
every desk. You will best 
appreciate its soothing, 
strengthening and healing 
properties from personal 
use. 
Murine was first com- 
pounded by successful Occu- 
lists for use in their private 
practice. Through its merits 
it has become the standard of 
Eye Remedy quality through- 
out the world. 

All Druggists sell and recommend Murine Eye 
Remedy. 

Our “Boox or THe Ere” mailed upon request. 


Murine Eye Remedy Co.—Chicago 
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CUTTING 
COSTS 


Winning Savings Business 
MIDDLE western savings bank has 
achieved great success develop- 

ing new business the Savings Depart- 

ment through the distribution little 
booklet outlining novel plan for sys- 
tematic savings. 

brief description this plan set 


the booklet should interesting 


bankers since easy application 
bank any size. Here, for exam- 
ple, impressive appeal printed 
the first page the booklet order 
gain the attention the reader 


“To Acquire the Habit Saving 
Money You Must Have— 
The desire save; 
obligation keep you sav- 
ing once you form the desire. 
not break your obligation save; 
safe place keep your mon- 
during the process saving.” 


Next comes brief description the 
savings club showing exactly 
works: 


“The Weekly Savings 
formed for the express purpose 
The incentive regular saving 
this Club lies perhaps chiefly the 
knowledge that once you 
Club the time will slip quickly 
and, without missing the money 
which you might otherwise spend 
foolishly. You will own within 
year pass book this Bank, show- 
ing credit more than 
this amount One Dollar gift 
the bank, induce you save regu- 
larly. 


“The obligation save regularly 
lies the fact that you promise 
make payment $1.00 every week 
during the life your membership, 
and also the fact that you will 
not secure your interest the $1.00 
bonus unless you this promise. 

“The system simplicity 
Upon the payment $1.00 initiation 
fee certificate membership with 
weekly coupons will furnished 
you. Bring this certificate with you 
each week; tear out the cou- 
pon and hand the Savings Club 
Teller with $1.00, and credit will 
given you for each payment. you 


ONTROL Banks Bought and Sold 
Confidentially COMMISSION 


JACOB BACKER 


BANK BROKER 


Pioneer Building ST. PAUL 
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desire, you may pay any number 
weeks’ dues advance. One 
week’s grace allowed all pay- 
ments dues. 

“Many persons who wish learn 
how save, spend their money after 
they have saved small amount and 
thus are always trying save with- 
out really accumulating anything. 
you are club member you are re- 
lieved this temptation. The Club 
takes care the money for you 
and deposits the club account 
with the Savings Department this 
bank, that all the club payments 
made and fellow mem- 
ber will safeguarded will 
earn interest for the members.” 


Finally, appears digest the rules 
relating the payment dues; the 
club earnings, distribution club fund, 
failure pay dues, and the payment 
the last coupon. 

Hundreds depositors who never had 
any dealings with the bank previously 
have been attracted this plan and have 
become good customers. 


Saving for Insurance 


October, 1916, the former German 

Insurance Bank Louisville, Ky., 
now the Liberty Insurance 
stalled insurance savings 
that described, which has helped 
create more than 7500 new accounts. 

Some these depositors save pay 
taxes, some for vacations, some to re- 
duce their homestead indebtedness, and 
many other for the insurance premiums, 
which the basic appeal the plan. 
Furthermore, the plan helps build 
business other departments the 
bank educating the people along the 
line savings. 

has brought entirely new cli- 
entele, scuh the housewife who has 
never had savings account and who 
anxious provide safety and protection 
for and family, and therefore 
willing put insurance money 
bank mechanic who unfamiliar 
with banking practice but finds 
insurance appeal good reason for step- 
ping the teller’s Window regular 
intervals and depositing his alloted sum. 
opened accounts the regular savings 
department and many others 
come good customers the commercial 
department. 

Another feature that 
strongly the success the plan 
the fact that has the enthusiastic sup- 
port and good-will every life insur- 
ance solicitor the city, and they have 


THE BANKERS’ 


WINNING 
BUSINESS 


talked with enthusiasm among the: 
prospects and customers. 

Now the strength the appeal 
plan that the insurance premiums 
through period weeks. The 
ing deposit made just year 
the due date the insurance 
and the check for the full amount 
posited, plus interest 
owner, just one week ahead the 
date the premium. The same 
ditions prevail such cases where 
are paid vacations are taken and; 
on. Right here the big 
tween the Christmas Savings Club 
the Insurance Savings 
can started any week the 
while the former should started 
finished specified time. The 
mas Savings Club saves for 
while the Insurance Savings fund 
for any definite purpose, for any 
period time and any definite 
The Christmas Savings Club cloces 
year, while the Insurance Savings 
increases deposits steadily and 
average daily balance for the 
The due dates for the weekly 
are changed the bank each week 
rubber stamp printing press. 

The task handling the 
Savings Club simple and requires 
little additional clerical labor. 
divided into squares, 
dates and the amount used and 
the clerk charge the 
can quickly and conveniently locate 
card and record payment. 


Serving the Foreigner 

the convenience its 
customers their banking tra 
tions, the First National Bank 


keeps counting frame known 


swanpan abacus. 
The Chinese Swanpan 
contrivance which one can 


CEROTYPED BANK 


look like lithographing much 
price—25 per cent saved special 
Write today for samples and prices; 
be_surprised and convinced. 
FRANK McLEES BROS. 
Duane Street New 
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ct, multiply divide and with the 
can speedily solve any simple 
arithmetic. 
garded indispensable every Chinese 
shop, comes handy the 
where Chinese department 
maintained. 
The swanpan consists simply 
two compartments, containing 
strung wires, the counters 
compartments signifying five 
the value those the larger. 
Many different forms this reckon- 
ing table were used ancient times, the 
before the introduction fig- 
being tray which computations 
made shifting pebbles bits 
bone. 

The swanpan probably 
the hand, for the ten fingers were 
man’s first adding maching. 

The device was introduced China 
the fourteenth century and since then 
has been used universally that country. 
The first thing Chinese boy learns 
school operate the swanpan. 


“Bye-Bye The Kaiser” 
the banks New York City 
finds effective Liberty Bond ap- 
the distribution card like 
this 


Buy Buy The 
LIBERTY BONDS 


and 
Bye Bye The 
KAISER 


These cards are inches and 
printed buff board. bunch 
are handed customers with the 
request that they passed out. Since 
the cards carry the name the bank 
thy form effective bit publicity. 


Gunning for Banks 


Packers National Bank Oma- 
ha, Neb., using plan similar 
the First National Bank 
among the small corresponding banks. 
extending the smaller banks 


New 
Accounts 


For Any Bank 


‘put out those odd 
hundred SAVINGS 
BANKS you have hand 
and secure good accounts 
for them. can it. 
Best references. 


Bankers’ Monthly. 


progressive advertising 
service and stands ready advise the 
small banker new business methods. 

Here for example, copy let- 
ter which the Packers National send- 
ing out the smaller banks 


“What you pay for Advertis- 
ing service? 

“At this when you are lay- 
ing plans for the coming year’s busi- 
ness building campaign, the thought 
advertising and its cost 
considerable importance you. 

“You have been interviewed 
salesmen, who have 
building plans various 
fore you. You have bought adver- 
tising service the past, and know 
that the cost entailed from $30 
$150 per year. Now keep this idea 

THIS PLAN WILL MUTUAL 
BENEFIT 
“The Packers National Bank believes 
advertising. 

“We know that continual adver- 
tising pays, and our steady growth 
warrants our assertion. have in- 
stalled Business Building Depart- 
ment (in charge man whose 
only thought the securing new 
business) and take this opportunity 
offering his services our pres- 
ent correspondents and all new 
ones giving their South Omaha 
balance part it. pay 
per cent and are position 
handle your business this point 
your entire satisfaction. Your bal- 
ance will reality pay more than 
per cent, for the advertising 
ice FREE. 

“May not hear from you with 
draft for least $2,500.” 


this letter indicates the advertising 
service free, and the small banker 
permitted call the Packers Na- 
tional any time for counsel for 
suggestions. Here briefly 
tion the Packers National has set forth 
attractive circular recently issued: 


“We offer furnish your Bank 
with publicity ideas each month; 
copy for newspaper ads, business 
building letters, etc. you have 
particular department that should 
show increase, let know and 
will create campaign, taking that 
into mind. And from time time 
will forward you ideas that have 
successfully used our 
own business. exchange thoughts 
bank publicity each month with 
the greatest advertising banks the 
United States, and these ideas are 
continually your service. 

“We offer you the services the 
new Business Department with this 
idea mind: that your business 
increases, proportionately will 
ours. 

correspondents, and new ac- 
counts carrying minimum $2,500. 


This, after all, only advanced ap- 
plication the service idea which 
recognized all progressive banks 
essential factor building new busi- 


The “At-home” Greeting 
ROMINENTLY the 
lobby the Bank Aurora, Au- 

rora, North Carolina, this kindly 
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greeting, hand-lettered red 
framed: 


Our Customers 
WELCOME 
While this Bank owned its stock- 


holders operated for your con- 
venience and service, and hope 
you will feel just much home 


enhances the “at home” atmosphere 
and distinctive indication the 
bank’s helpful character. The frame 
made that new sign can inserted 
each month often the bank 
wishes change it. 


Profitable Coupon 
National City Bank Chicago 
puts out attractive booklet 
coupons for the purpose attracting 
new business the savings department 
The booklet neatly bound 
tains five introductory 
are perforated easily re- 
moved. This copy the coupon: 


Chicago, 
The National City Bank of Chicago 
CHICAGO, ILLINOIS 


This will introduce and identify the bearer, 
who desires to open a Savings Account. 
Signature of Bearer: 


‘On the outside cover the booklet 
appears this quotation: 

“Business goes only where 
vited and stays only where well 
treated.”—Lewis. 
and the inside front cover this: 

“Many more people would carry Sav- 


B/L BANK CHICAGO 


collect direct Bill 


Lading items every 
shipping point the United 
States and Canada. special 
department handles these 
items with minimum time 
and cost. 


invite correspondence 
with any bank shipper 
handling volume this 
class items. 


UNION TRUST COMPANY 


CHICAGO 


Strictly Commercial Bank 
Established 1869 
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ings Accounts they were invited 
so. 

“The friend employe whom you 
present one these cards will find 
Savings Department convenience, 
prompt service and safety for savings.” 

Then the inside the back cover 
the following inscription: 

“We appreciate the interest and co- 
operation our friends and patrons, 
whom are indebted for the 
up-building our Savings Department.” 
while the outside the back cover 
the bank makes use effective trade 
mark and slogan: “Be National Saver.” 

These books handed employes 
commercial customers who pass them 
prospects have been the means bring- 
ing great number new faces into the 
bank and savings accounts have been in- 
creased result. 


The Birthday Appeal 


child likes remembered 
his birthday and the Minier Bank 

Boys and girls Rockport and vicin- 
ity are surprised their birthdays 
receive post card from the bank. 

The post card has special message 
for them: 


thread each day. The saving and 
banking habit first importance 
and the best time acquire 
while you are young. you are 
not now depositor our bank, 
hope you will soon one. 

“Your birthday would fitting 

time open account. You may 

start with any amount and add 
you can.” 

How the banks knows each one’s birth- 
day puzzle them, and the mystery 
adds the interest. 

course the bank can watch the 
birth notices the newspapers, but the 
best way ask each daddy. 

Proud papas are always glad di- 
vulge the desired date—they are pleased 
the banker’s inquiry. 


AY 
OT 


Pive 


R MORE THAN SMALLEST 


Effective 


The St. Louis Union Bank has adopted 
effective system check protection, 
believing, one its officers says, that 
the more protection which the bank 
throws around the checks its deposi- 
tors, the better satisfied all will be. 

illustration the method used 
protecting the check shown the ac- 
companying illustration. 
the effectiveness this plan protection 
one the officers the bank says: 

“We realize that expert crook might 
perhaps able manipulate check 
this kind advantage, but much 
more difficult for one plug this check 
than appears the surface, because 


The banker makes careful note 
his daily calendar pad some other 
file. Parents can encouraged de- 
posit each child’s credit each birth- 
day the number dollars correspond 
with his years. One dollar the first 
two the next, means $321 the age 
twenty-one. 


Effective Envelope 


The American National Bank Ben- 
ton Harbor, Michigan, uses stationery 
envelope which the entire reverse side 
the American flag. 


Credit 


Inquiries 


Page 


Our location and facilities enable 
keep close touch with the credit 
standing Eastern and Middle 
Western corporations and individuals. 


Weinvite your inquiry regarding Credit 
-Service rendered our correspondents. 


The National City Bank 


CHICAGO 
DAVID FORGAN, President 
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System 


there supporting edge, such there 
would the punch were the 
the check, and surrounded all 
the paper. 

“Perhaps the greatest value our 
stitution connection with this idea 
the fact that now have the mos 
distinctive check the City St. 
and there doubt but that our 
tomers are better protected with this plan 
than they would without it. 
course, assume legal responsibility 
adopting this, our customers are 
the opportunity using not using 
just they see fit, but find 
great many them like it.” 


Camouflage 


(Continued from page 52) 


fore ever heard there was such: 
word. And you know how the 
Federal building is. course.” 


“But,” suggested, “wasn’t that 
ing low-down Lorgan?” 

“Not much you might think.” 

“Why not?” 

heard Peter Junior 
slam shut the big ledger with 
that told the day’s 
“when got pulling together 
the $200,000 factory, got 
and hanged didn’t turn 
more harmonious than had 
out be, Lorgan. that was 
matter before was that were 
still, nursing grouches, 
the hustle for the big factory cured 
them. Moreton isn’t without its 
ousies and rivalries right now, but 
grade away above the average 
munity spirit and effort and 
back mostly the time 
the town for Lorgan.” 


Peter, Junior, stuck his head 
the casing with letter his 
said 

“Peter ‘3rd.’ writes has passed 
exams and will home early 
account, dad.’ 

“Hope does get home early.” 
Uncle Peter, taking farewell puff 
cigar. like have him drive the 
car out from the house the bank 
night quitting time, can take 
steering wheel away from him and 
her home record time.” 
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Every Officer the 
National 
Bank Oklahoma City 


rads and enjoys The 
Bankers’ Monthly. 


live sugges- 
ton this. 
Let tell you why! 


The 
Bankers’ Monthly 


536 South Clark Street 
CHICAGO 


There’s 
Reason for This 


pays you ten thousand per 
cent you certainly have 
reasonably profitable return. 


The Bankers’ Monthly does 


this and more. 


$500, 


NO. 5716 


AMERICAN NATIONAL BANK 


UNITED STATES DEPOSITARY. 


OKLAHOMA OKLA. 
February II, 


Rand McNally Company, 
536 South Clark 
Chicago, Ill. 


Gentlemen;- 


have your favor the 9th and are 
herewith handing you our Chicago draft and will 
thank you kindly mail eight additional numbers 
beginning with the February issue, one year, the 


following; 

Whatley, Vice President 

Carson, Vice President 

Holt, Vice President 

Wells, Cashier 

Vance, Ass't. Cashier 

Faherty, Ass't Cashier 
Boston, Ass't. Cashier 
John Walch, Ass't. Cashier 


Send all care this bank. 
Yours very 
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THE PEOPLES 
STATE BANK 


MEMBER FEDERAL RESERVE BANK 


RESOURCES OVER $70,000,000 


OTH the directorate and the operating personnel 
this bank are men bread vision and long ex- 
perience, business well banking sense. 

Its operations include every branch banking activity: 
particularly valuable, because based thorough 
knowledge every financial factor. 


OFFICERS 


JAMES KEENA, President 
JOHN W. STALEY, Vice-President CHARLES H. AYERS, Assistant Cashier 
SCHULTE, Vice-President ENOCH SMITH, Assistant Cashier 
JOHN BODDE, Vice-President MOODY, Assistant Cashier 
BORGMAN, Vice-President LEUTY, Assistant Cashier 
R. W. SMYLIE, Vice-President WILLIAM BRAASCH, Assistant Cashier 
AUSTIN WINC, Assistant President CARROLL LAWSON, Bond Officer 
CUDMORE, Cashier GEORGE Auditor 


RUSSELL ALGER FRANK HECKER HOWIE MUIR 
GEORGE BARBOUR FRED HODGES TRUMAN NEWBERRY 
BARBOUR HUTCHINS HENRY RUSSELL 

JOHN BODDE JAMES KEENA HUGO SCHERER 

CAMPBELL JAMES McMILLAN ANGUS SMITH 

DUCHARME FRED MORAN JOHN STALEY 
JEREMIAH DWYER MURPHY HOMER WARREN 


DETROIT, MICHIGAN 
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Detroit Financial and Bank News 


John Staley, vice-president the 
Peoplés State Bank, Detroit, and man- 
yer the Wayne county Liberty Loan 
advises owners retain their 
Liberty bonds. the fact 
the bonds and recommends that 
those who have bonds for sale consult 
one the banks and offer 
for sale only reputable bond 
houses, which negotiate such 
New York Stock Exchange 
charging only small commission. 


Harry Day, formerly assistant cashier 
the First State Savings Bank Ev- 
Mich, and recently cashier the 
City State Bank Lowell, has resigned 
the latter bank and will become 
connected with the sales department 
the American Logging Tool Co. Ev- 
art. 


Selection has been made Edwin 
Upledger, paying teller the commer- 
cal department the Wayne County 
Home Savings Bank, fill the posi- 
tion paying teller the Federal Re- 
Branch Bank Detroit. 


Charles Garfield, chairman the 
the Grand Rapids Savings Bank, 
has been re-elected president the 


Rapids Citizens’ League. 


Assistant Examiner Geo. Paul has 
and Jacob VanPutten, Jr., 
been granted leave absence from 
the Michigan Banking Department, 
the Gas Defense Service, Sanitory 
the National Army. 


Paul Leake, the bond department 
the Michigan Trust Company 
Grand Rapids, and formerly associate 
the Michigan Investor, has been 
chairman the committee 


and conventions the Asso- 


Commerce Grand Rapids, 
ind also becomes director that or- 
ganization. 


Eugene Conger, vice president 
People Savings Bank Grand Rap- 
its, has been elected president the 
Grand Rapids Clearing House Associa- 
succeed Henry Idema, president 
the Kent State Bank, who has held 
that position for the last two years. Oth- 
elected are: Vice President, 
Charles Bender; Secretary, Heber 
Manager, Dana Shedd. 


Bankers Save Beans 

etters sent out the secretary 
the Michigan Bankers Association, 
Which Frank Blair Detroit 
attention bankers through- 
the state directed the assertion 
bushels damp beans, 
$4,000,000, are the hands 
growers and will rot and 


Ove taken save 


are asked invesigate the 


CLAY HOLLISTER 


Friends Mr. Hollister are urging 
him candidate for vice president 
the American Bankers’ Association. 
the Old National Bank 
Grand Rapids, Mich., Mr. Hollister has 
wide acquaintance among the bankers 
the Wolverine State who swear 
his high-minded and unselfish willingness 


lend his assistance all movements 
calculated help the profession. 
banker Grand Rapids, cannot 
called central reserve reserve city 
banker and his candidacy therefore may 
appeal strongly the so-called “coun- 
try” bankers who are clamoring for 


situation each community and inform 
Secretary Brown the amount wet 
beans and what being done prevent 
their loss. Notice directed the fact 
that there are drying plants the 
state and that the drying process has 
been successful saving wet beans. The 
bankers are asked also urge the fed- 
eral food administration Washington 


influence larger consumption po- 
tatoes and provide cars for moving 
the crop, much which remains 
farmers’ hands. 


Governor Sleeper has appointed the 
following members the executive 
committee county war preparedness; 
Carl Young, Muskegon; Stanley Ander- 
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$500,000.00 


WM. MOSS, Pres. 


HAYES, Vice-Pres. and Cash. 


MEMBER FEDERAL RESERVE BANK 


VIERI 


DETROIT, MICHIGAN 


Depository 
Postal Savings Fund 
State Michigan 
City Detroit 


OFFICERS 
PAUL DEMING, Vice-Pres. 


GORDON FEARNLEY, Asst. Cash. 


SURPLUS 
$190,000.00 


JAMES BRADY, 


son, Detroit; Metzer, Detroit; 
Boyle, Detroit; Richard Flannigan, Nor- 
way; Clay Hollister, Grand Rapids; 
Rice, Houghton; Stuart Perry, 
Adrian; Severeign, Bay City; 
Chas. Scully, Almont; Dick- 
inson, Charlotte; Comstock, 
pena; Cowell, Coldwater; Wood- 
bridge Ferris, Big Rapids; Mrs. 
Caroline Bartlett Crane, Kalamazoo; 
Mrs. Delphine Ashbaugh, Detroit; 
Prudden, Lansing; George Pres- 
cott, food administrator, Charles 
Parcells, director boys working re- 
serve, Detroit; James Lynn, director 
public service, Detroit. 


Group Insurance Plan 


The First and Old Detroit National 
Bank has arranged for group insurance, 
under which each its 256 officers and 
employes, insured follows: $500 fer 
those the bank service five years 
less; $1000 for those service from five 
ten years; one year’s salary, not less 
than $1000 nor more than $3000 for those 
service more than years. The pen- 
sion fund the bank, which started Jan. 
1913, with contribution $25,000 
from the bank, now amounts $90,356.- 


Ralph Stone, president the Detroit 
Trust Co., was home for few days 
from his work Washington director 
trusts the office Mitchell 
Palmer, United States custodian alien 
property, and was busy the bank. Mr. 
Stone has the organization his de- 
partment the custodian’s office nearly 
completed. 


Tuesday, February 20, showed the 
largest volume trading the Detroit 
stock exchange any day since last 
May, the number shares dealt ag- 
gregating just under 6,000. Most the 
local issues displayed strength. 


DETROIT, MICH. 
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LEON BAKER 


Mr. Leon Baker, agricultural and 
industrial agent the Traverse City 
State Bank, Traverse City, Mich., has 
resigned become state bank exam- 
iner. 

Mr. Baker’s connection with the Tra- 
verse City State Bank dates back 
years. When started stenograher. 
few years ago, the Traverse City State 
Bank, after having interested itself 
the problems the farmers, decided 
make agricultural assistance even 
stronger feature the institution, Mr. 
Baker was the logical selection. 
Baker interested himself agriculturai 
pursuits, worked among and with the 
farmers, became leading factor the 
Committee Twenty-One aid the 
industrial development Traverse City, 
and devoted labor and brains agricul- 
tural shows and other like pursuits. 
exemplified the effort the bank 


WALLACE AND CO. 


QUOTATIONS AND STATISTICS ALL 
DETROIT SECURITIES REQUEST 


MEMBERS DETROIT STOCK EXCHANGE 


THE BANKERS’ 


work conjointly with the farmers, 
was the first agricultural and 
trial agent for bank the Unite 


States. The popularity the 
ment flew broadcast, and hundreds 
banks all sections the Unity 


The Dime’s Novel Plan 


assist the children and adults 
Detroit choose occupations suited 
their talents, the Dime Savings 
has under preparation series 
treatises vocational education, 
will mailed one month, beginning 
May, approximately 60,000 
lies. 

“The public character the 
rendered modern banks such 
make the distribution this inform 
tion direct conformity with moden 
ideas,” said William Livingstone, 
dent the Dime Savings 
explaining the project. indicates 
purpose further the prosperity 
individual and the community, not 
protecting funds and exercising 
functions, but assisting every 
sible way add the possibilities for 
productive efficiency and increased 
ing capacity.” 

Mr. Livingstone says the 
desire the directors that the 
young men and women and boys 
girls, and that the bank might 
sistance directing the life work 
many into the most productive 
nels. Fifty men were employed 
merators the bank obtain 
lists resident families the city 
house house canvass. 


Reserve Branch Opens 

The Detroit branch the 
Reserve Bank, Chicago, 
the main floor the Congress 
ing, West Congress street, 
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NATIONALBANK 


MEMBER FEDERAL RESERVE BANK 


DETROIT, MICHIGAN 


The test war-time conditions emphasizes more than 
ever before the value the community financial institution 
conducted pillar strength even under the cataclysmic 


OFFICERS 


EMORY CLARK, President 
WILLIAM GRAY 
WILLIAM 
FRANK 
EDWARD MAHLER 
JOHN HART 


Vice-President 
Vice-President 
Vice-President 
Vice-President 
Vice-President 


WALTER NICHOLSON Vice-President and Cashier 


McWHINNEY 
ELMER FORD 

CHRISTIE 
RUSSELL SMITH 
JAMES WILSON 
BYRON 
HENRY BRIDGMAN 


Assistant Cashier 
Assistant Cashier 


Assistant Cashier: 


Assistant Cashier 
Assistant Cashier 
Assistant Cashier 
Assistant Cashier 


DIRECTORS 


BURGESS BOOK DEXTER 
LAWRENCE BUHL FORD 


ROY CHAPIN RALPH GILCHRIST 


EMORY CLARK WILLIAM 


GRAY 


JAMES CRAIG, Jr. LEWIS JONES 


STANFORD CRAPO GILBERT 


LEE 


JAMES DAVIDSON PHILIP McMILLAN 


CLINTON EDGAR THOMAS NEAL 


MERTON FARR STAIR 


JAMES FLINN ELLIOTT 


CAPITAL AND SURPLUS 


DETROIT, MICHIGAN 
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ened Friday, March 15. Local and out- 
of-town bankers called and looked over 
the new branch. The offices were oc- 
cupied for many years the former 
Wayne County Savings Bank and later 
the Wayne County and Home Sav- 
ings Bank. Old ivory used for the 
interior furnishings, and open space 
the cages, the front the 
building provides for offices Robert 
Locke, manager the bank, and 
members his force. The directors, 
including Mr. manager, are: 
Emory Clark, Julius Haass, 
John Ballantyne, and 
Hodges. James McDougal, gov- 
ernor the Federal Reserve Bank 
Chicago, helped receive the guests 
during the opening. direct private 
wire connects the Detroit Branch with 
the main institution Chicago. The 
bank opened for business Monday, 
March 18. 


Mr. Johnson’s Straight Talk 

Johnson, president the Pen- 
insular State Bank, Detroit, ad- 
dress delivered before members group 
No. Michigan Bankers’ Association, 
Owosso, Mich., Feb. 22, said: 

“Tf any one us, whether banker. 
merchant farmer, worth one dollar 
more next January than are to-day, 
the government should find way 
confiscating and penalizing us. may 
fair that should keep what 
have, provided are liberal with what 
make, but must each our part 
backing the government and the troops 
not leave others.” 

Mr. Johnson criticized the bankers 
Michigan for failure take the $5,- 
000,000 war bond issue the state, and 
declared that the bankers, above all oth- 
ers, must help finance the war. About 
bankers from Central Michigan were 
attendance. 


Among the new corporations listed 
Lansing, Mich., that 
Co., Detroit, $15,000; Houghton, My- 
ers, Inc., Auto Electric 
and Service Corporation, Detroit, $50,000. 


Monday, March 18, the new 
branch building the 
State Bank Highland Park, 
Boulevard and Moss Avenue, opened for 
business. Coleman, assistant cash- 
ier, the main bank Woodward 
Avenue, will have charge the branch. 


The Commonwealth Savings Bank 
Detroit which recently made bid for 
part large bank deposits, of- 
fering one-half one per cent higher 
interest than now received De- 
troit, has withdrawn its offer. This was 
due the fact that five banks which 
held the city’s funds, and paying two 
per cent interest daily balances, re- 
leased one-half per cent all 
the city deposits, and turned them over 
The Commonwealth Savings Bank. 
The Commonwealth then withdrew its 
bid, and will now pay the same rate 
interest that the other banks are paying. 


Total Detroit bank clearings for the 
year, date, amount $485,701,018.25, 
against $523,584,861.69 for the cor- 
responding period 1917. 
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CHARLES ADAMS 


Assistant Treasurer, Union Trust Co., 


Detroit, Mich. 


Charles Adams has been appointed 
Assistant Treasurer the Union Trust 
Co. Detroit. Mr. Adams joined the com- 
pany two years ago after nine years 
State Bank Examiner. Prior this 
was attached the state banking de- 
partment Lansing, and from there was 


Company 1916 and continued 
1917, credited President 
Underwood with being 
tor retaining employes the 
pany. With one half the 
tory employes included the plan 
continuous service the company ty, 
years longer, only per cent 
employes left the company during 
year, while subscriptions 
shares the company’s common 


plan, 


Detroit Stock List, 


Srock B 
American Light & Tragtion, Com......208 


Burroughs Adding Machine Co......., 255 @ 

Charcoal Iron Co. America, 

3 
Cities Service Co., Com 


Columbia Sugar 


9 
Commonwealth Ry. Power & Lgt.,Com. 2146 Mk 


Detroit & Cleveland Navigation Co.... 
Detroit Iron Steel Co., Com........ 


Detroit United Railway.............. .. 
Detroit Valve & Fitting Co. 
Edmunds & Jones, 


Ford Motor Canada. 
Gen. Aluminum & Brass Mfg 
Holland-St. Louis Sugar 
Iron Silver Mining Co. 

Mexican Crude Rubber Co........... 
Michigan Stamping Co., 


appointed the position bill clerk Michigan Sugar 

becoming connected with the Union Minnesota Sugar 120 

Trust Co. Mr. Adams has had charge Gas Electric 

duties Lansing and his contact with Motor Car 

him wide acquaintance. Mr. Adams Motor Car 

Wolverine Portland Cement Co....... 4@ ih 

UNLISTED STOCKS 


JAMES COUZENS, President 
EDMUND D. FISHER, Vice-President 


McCREERY, Vice-President 
Dr. GEO. ANDREWS 
AMES COUZENS, President 
State Bank, 
Mgr. Mich. Copper & Brass Co. 


EDMUND D. FISHER, Vice-Pres. 
HENRY FORD, Pres. Ford Motor Co. 


Highland Park State 


Bank Detroit 


Detroit, Michigan 
TRANSIT DEPARTMENT 


With our direct connections and satisfactory arrangements 
with banks Michigan, are position 
offer quick service minimum cost 


OFFICERS 
JAMES WHITEHEAD, Vice-President 
DIRECTORS 


Vice-Pres. Highland Park 
ALONZO EWING, Vice-Pres. and Gen. 


R. B. GRIPMAN, Assistant Cashier 

F. J. BEYER. Assistant Cashier — 
KINNEY, Assistant Cashier 


ARTHUR di LACY, Attorney 
LIEBOLD, Gen. Sec. Henry Ford 
McMEANS, Secy Dodge Bros. 
HAYWARD MURPHY 
Capitalist 
WHITEHEAD, Pres. Whitehead 
& Kales Iron Works 
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and Bank News 


Following meeting leading bankers 
announced that St. Louis bankers 
opposed the disposition evidenced 
banks several sections the country 
raise the interest rates deposits. 
request was received the banks from 
Harding, governor the Fed- 
Reserve Board, asking 


that the board feels that general 

the interest rate deposits 


the shape higher interest 
rates, will bring about con- 
which would put the banking busi- 
the entire banking structure. 


The Lowell Bank St. Louis, Mo., 
moved into its handsome new bank- 
quarters Florissant and Warne 


QHHDDADAD DHA ADA AS 


safe deposit department has 

Daniel Ruebel has been appointed 


Publicity Manager the St. Louis Union 
Bank and the St. Louis Union Trust- 


Company. Mr. Ruebel experienced 
man, and until his appoint- 
ment was vice-president the Fisher- 
this was connected with one 


local papers. 


The Missouri Bankers Association 
written especially for young 

service booklet emphasizes the 
the internal side banking, and 


out some the features that the 

study. 

Test the Seed Corn 

Aletter, urging the bankers Spring- 


and Southwest Missouri interest BYRON MOSER 
the state, was sent local bankers 
the agricultural committee the Missouri 
Association. The bankers are 
become interested the seed 
situation and co-operate with the 
seed corn before planting. Un- divisions follow: Notes, the deceased owned much real estate 
proper steps are taken test the seed $486,855; bonds, $23,500; cash, and near Sherman, Texas. 


lation showed the amounts the fully performed. Aside from marked 

Former assistant cashier the ability along technical banking lines, 
Louis Union Trust Co., recently elected Moser has exhibited marked aggressive- 
vice-president. This promotion the field bank advertising and 
recognition efficient service, faith- the creation new business. 


crop will harvested next Fall. Total, $754,417.32. Adopts “Unit” System 
The only real estate listed the home The Third National Bank has put into 

Tom Randolph’s Estate Kingsbury place, but note its new “Unit System” 
inventory the estate the late 

directors the National Bank LOUIS SECURITIES QUOTATION SHEET 
St. Louis, filed recently 
t 
INVESTMENTS, and BONDS 
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windows, arranged alphabetically, form 
sections units pairs, that the 
customer will have two 
windows which transact business. 
other words, there will two tellers 
who will both pay and receive for patrons 
whose names begin two who will 
both pay and receive for patrons whose 
names being and two who will 
both pay and receive for patrons whose 
names being the future will 
not necessary for the depositor 
work his way the receiving teller 
and then walk across the lobby get 
his check cashed. The teller who takes 
the deposit also cashes the check. This 
Unit System similar the plan al- 
ready described the March number 
MONTHLY. 


Bank That Bankers 
Bank 


acquired the busi- 


ness that gave 
that title back- 


ing our adver- 
and what 
advertised was 
Excellence 
Service. 


The 


National Bank 


Commerce 
SAINT LOUIS 


Capital, Surplus and 
$13,000,000 


W. B. COWEN ..... Vice-President 
J. A. LEWIS . . Vice-Pres. and Cashier 
R. F. McNALLY .. . . Vice-President 
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John Lewis, cashier National Bank 
Commerce St. Louis, recently re- 
turned from extensive trip through 
Oklahoma and Texas. Mr. Lewis de- 
clares the people the south and south- 
west are loyally supporting the admini- 
stration, living every rule laid down 
the food administration and backing 
the various patriotic movements with 
their men and dollars. 


The board directors the St. 
Louis Chamber Commerce has de- 
cided use its influence push the 
National legislation appropriating approxi- 
mately $17,000,000 for the building tow- 
boats and barges the Mississippi River, 
provided for the railroad 


new bank structure, adjacent the 
present building, will erected for the 
Third National Bank St. Louis, Mo. 
The annex will occupied the trust 
department, the savings department and 
the new business department the bank. 

Mr. Noble Jones, for twenty years 
resident St. Louis and formerly 
official Dun Co. and the Com- 
mercial Credit Company, charge 
the new business department. While the 
new business and the publicity depart- 
ments are for promoting 


superior service. 


THE BANKERS’ 


The adoption our inception 
the principles 


Strength—Service—Organization 


and the consummation those principles the 
nine years steady endeavor meet the 
quirements our patrons, has built for the 
extensive clientele demanding this new and 
modernly equipped Banking House which 
will occupy the first day April. 


should like number you among our patrons, 


and invite your correspondence regarding our 


AMERICAN TRUST CO. 
ST. LOUIS, MO. 


for the bank, each will devote 
part its time the general 
for the City St. Louis, 


Publiciy 


Life insurance policies 
ployees the Mississippi Valley The 
Company, St. Louis, employees’ 
tives, and not the company 
beneficiaries, have been taken out 
institution. Breckinridge Jones, 
the company, announced the grou 
the employees. Under it, each employs 
insured for the full amount 
nual salary, those receiving 


William Compton, chairman 
Liberty loan organization during the 
tober campaign, will direct the sale 
bonds for the St. Louis Federal 
District during the 
The St. Louis district virtually 
begin work. Organization has 
ceeded much better than during the 
tober campaign and arrangements 
being made reach rapidly and 
fully every part the St. Louis 
quarters the Railway Exchange 
ing. 


| 


Publicn 


en. 
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St. Louis Stocks and Bonds 


Quotations by Richard E. Hinrichs, 
316 Boatmen’s Bank Building 


Description Bid Asked 
Bakery, pfd., issued 

Certain-teed Prod’s Pfd.... 
Certain-teed Products, Com......... 43 
Chicago Ry. Equipment............ 1 105 
75 
East St. Louis & Sub., Com......... .... 10 
So 738 
Ely-Walker Dry Goods, Com........ 103 104 
German Savings Institution......... .... 200 
Hamilton-Brown Shoe.............- 125 129 
Hydraulic-Press Brick, Com......... 
90 
Independent Brew’s, Ist Preferred... .... 12 
Independent Breweries, 6s... . 2 45 
International Shoe, Common.. —— 
laclede Gas, first 5s.......... 98 98% 
Mechanics Amn. National.......... .... 250 
Merchants-Laclede National........ 
Misouri-Edison Electric 5s......... 95 96 
Mus. River & B. T. Ry. 58......... .... 9434 
Valley Trust... 280 
70 
National Bank Commerce........ 115 116 
National Candy, Common. . 40% 4034 
RiceStix D. G., Ist Pfd.. -1lil 113 
Rice-Stix G., Common 
Louis Cotton 41% 

Louis Serew Company........... 230 
&. Louis & Sub. Ry. gen. 58........ 634 63% 

Union 

National Bank............... 
United Railways, Preferred.......... 
United Railways, 4s................ 54 56 


OFFICERS 


EDWARDS 
MURRAY CARLETON Vice-President 
WM.H. THOMSON Vice-President 
Vice-President 

and Cashier 
EDGAR TAYLOR Asst. Cashier 


LEROY BRYAN Asst. Cashier 
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MECHANICS-AMERICAN NATIONAL BANK 
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RESOURCES $45,000,000 


Facilities Offered 


WALKER HILL, President 
FRANK HICKS, Vice-President 
JACKSON JOHNSON, Vice-President 
EPHRON CATLIN, Vice-President 
JOSEPH CALFEE, Cashier 


uperior 


Educational courses banking for em- 
ployees Trust Company 
St. Louis have been inaugurated, 
classes being held o’clock three 
afternoons each week. Officials, includ- 
ing Festus Wade, president, have ar- 
ranged series talks. Prizes Liber- 
Bonds and Thrift Stamps will of- 
fered for the best essays subjects per- 
taining Mercantile Trust activities. 


General business crop out- 
look favorable; industries active; con- 
struction, building and engineering 
bank clearings increasing; money rates 
slightly firmer; railroad, postoffice, and 
other receipts show increase 
receipts; labor conditions 
tled, with outlook generally favorable. 


The American Trust Co. St. Louis, 
has moved into its handsome new home. 
The building planned provide ex- 
clusively for the growing business the 
institution. The improving front eleva- 
tion, the simple and effective lay-out 
the main banking room the main floor 
and the attractive location the safety 
deposit vaults just below certain 
enable the bank provide highly satis- 
factory service customers. Immedi- 
ately upon entering, the visitor attracted 
the huge vaults the foot marble 
stair case leading off the main room. The 
arrangement the cages and the officers’ 
desks made with single eye supply- 


Organized 1847 


ST. LOUIS 


LOUIS 


Correspondents 


CHARLES ALLEN, Ass’t Cashier 
JAMES LEAVELL, Ass’t Cashier 
CHASE, Ass’t Cashier 
RICHARD KING, Ass’t Cashier 


ing customers with prompt and careiul 
attention. 


Judge Thomas Hennings the civil 
division the St. Louis Circuit Court. 
has resigned become vice-president 
the Mercantile Trust Company. in- 
dicated that his new duties would not 
much the legal department 
the financial dealings the trust 
company. 

would not reveal the salary his 
new position, but declared was “so 
much more than his judgeship pays that 
could not refuse it.” Circuit judges 
receive $5,500 year. 


Education Inexperienced 
Bank Clerks. 


the “Call the Colors,” 
the banks and trust-companies Mis- 
souri have been depleted their young 
men who were training through prac- 
tical experience bank clerks become 
bank officers. With commendable pur- 
pose view the Committee Schools 
Finance and Economy Missouri 
Bankers’ Association has issued com- 
prehensive booklet “Service” which 
intended offer for the better edu- 
those young men and women 
who have been taken substitutes for 
the boys that have gone the front. 
These substitutes, who are, 
doing their part help win the war, 


CAPITAL 


$2,000,000.00 


Organized more than years ago— 
this institution has continuously 
rendered its patrons the exceptional 
service that results from 
tended knowledge their financial 
needs. Correspondence and inter- 
view solicited. 
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are asked enroll members the 
various classes education and instruc- 
tion that are being conducted the as- 
sociation, and employers 
asked urge upon the substitutes the 
importance, not only themselves but 
the service which they are em- 
ployed avail themselves the oppor- 
tunity bettering their condition and 
rendering more efficient service their 
employer. copy the booklet with 
other information will cheerfully fur- 
nished application addressed 
Sanford, President the Missouri 
Bankers’ Association, Springfield, Mo., 
Keyser, Secretary, Sedalia, Mo. 


The Louisiana Convention 


The Louisiana bankers opened the con- 
vention season 1918 here with two- 
days, well attended meeting southern 
bankers and financiers. fair share 
the program was composed home talent 
and war and patriotism the keynotes 
the proceedings. Senator Kenyon, 
lowa, was the orator the day num- 
ber. spoke with verv and snap that 
delighted his hearers. 

Other speakers were Vice-President 
George James, the Central State Na- 
tional, Memphis; Saunders, presi- 
dent the Commercial Trust Savings 
New Orleans, and Lafargue, 
representing the state council defense. 

Former secretary Broussard was 
president and presiding officer and great- 
increased his popularity the man- 
ner which conducted the convention. 


When James Turner, formerly cash- 
ier the First National Bank West 
Salem, was brought trial 
charges embezzlement about $7,500 
the bank’s funds, pleaded guilty, 
and was sentenced Judge Humphrey 
the District Court serve five 
years the Federal Prison Fort 
Leavenworth. 


Clark, former teller the 


American National Bank In- 


dianapolis, charged with embezzlement 
from the bank, was sentenced 
six years imprisonment the federal 
penitentiary Atlanta, Ga. Clark wore 
soldier’s uniform when sentenced. 


The Indiana Convention 


The Indiana convention will held 
September and the Claypool, 
Indianapolis. This puts Indiana back 
the season with the 
dent the American Trust, Evansville, 
will represent the Indiana Bankers As- 
sociation the war council the Cham- 
ber Commerce the United States 
meet Chicago, April 10-12. Two group 
meetings will held May and 
Indianapolis and Peru. Group will 
meet Bedford, May 16. The others 
will come June. 


Schroeder, formerly Assistant 
Cashier State Bank Chicago has 
been appointed Assistant Cashier the 
National Bank Commerce New 
York. 


Page Seventy-eight 


The Third National Bank St. Louis 
reports its condition March 1918, 
follows: Deposits aggregating 
and capital, surplus profits 
amounting $4,118,899 are provided for 
with resources totaling $55,763,401. These 
resources consist loans and discounts, 
ments, $11,036,995, and cash 
exchange, $17,954,340. 


Compared with the previous statement 
December 31, 1917, deposits show 
gain $1,814,296; cash assets 
crease $1,042,071, enhancement 
value bonds and securities $1,898,- 
173, and contraction $3,099,880 
loans and discounts. 


Declaring made subscription much 
larger than could afford, because 
appreciates the great necessity for the 
entire offering being taken, Thomas 
West, chairman the St. Louis Union 
Bank, made the largest individual pur- 


chase Liberty Bonds recently 
Louis, the sum $250,000, 

statement issued after making 
purchase, Mr. West declared had 
duty support the government 
believed Liberty Bonds were 
every other security” and 
safe.” 


will surprise many the friends, 
John Johnston, president the 
Bank St. Louis, know that 
still subject draft. just 
and made reputation for 
his splendid work the Christmas 
for the American Red Cross, 


the Union Savings and Trust 
the new Vice President the 
ington Mutual Savings Bank 
Wash. 


BROADWAY 


Write for our 
“Essentials in the 
Granting of 


the firm resolve this bank 
all its power promote the interests 
and advance the welfare its patron 
banks and other depositors. 


Correspondence answered 
the day received 


REG. VU. S. PAT. OFF. 


AND OLIVE 


Banking for Banks 


Our membership the Federal 
Reserve System gives full 
facilities for collections and 
discounts, and our Investment 
Departments—Bond and Farm 
Loan—give unique oppor 
tunities for service. 


Correspondence Invitea 


Patriot: 

and 


lat he 
mself 


Company 


Expert 


Service 


consider these Firms Leaders their Respective Lines and 


entirely trustworthy. 
efficient service 


Appraisal Company 
APPRAISERS ENGINEERS 
CHICAGO 


Dearborn Street Telephone Central 567 


Appraisal disinterested and competent concern 
will assist you financing, adjusting fire and other 
and keeping closer touch with your business 


PHONE HARRISON 2096 


Engineering, Auditing and 
Public Relations Co. 


Successors BENEDICT, BOYLE Inc. 
122 So. Michigan Ave., Chicago 


Engineering Industrial Economics Accounting 
Construction Public Relations Auditing 


“Write for Bulletin our Service.’’ 


Waste 


\ 


ORE HASTE 


Our usually peaceful nation hurrying battlefield. 


The rush causing confusion. Every banker has some clients 
who seem having more trouble than others. 
They think they need capital. they seek you, their banker. 
What they really need help using present machines better 
advantage—not more need increased output 
Per man—not more men. They need better prevention 
waste—not more materials. 
THEY NEED ESTES SERVICE. 


WRITE FOR “HIGHER EFFICIENCY” 


&24-page book of efficiency facts. It’s free to bankers or their 
clients. Also state which of these departments interests you 


Engineers McCormick Bldg., Chicago 


They invite correspondence and will render 


HAROLD ALMERT 


Consulting Engineer 
Technical Counsel 


Examinations Reports 
and Valuations 


= 

= 

THE ROOKERY CHICAGO 


BANKER’S CASE 


All Cases contain the following Guide equipments 

guides for months 

guides for alphabet 

31 guides for dates | to 31 

any other arrangement, with 

reasonable number 
ides. which 
est suits 

your needs. 


WE manufacture the best Note Cases made in this country. We specialize on this 
line. Our latest development is our No. 1 Case—considered by those who have 
examined it to represent the best value as an investment ever offered. It will add 
tone and a conservative richness to your office fittings, conducive to a feeling of safety 
even when outside vault, for, while light in weight, it is secure against fire. Will never 
wear out, and is equipped with our metal-tipped Guides. 
Our No. 1 Case is made of bardened aluminum, weighs only 14 pounds complete. 
Outside enameled in black rubber finish and striped in gold. Lined with heavy asbestos 
d, one-eighth inch thick, steel follow blocks on aluminum tracks. Nickeled lock and 
two nickeled clasps on each end, eight nickeled corners and four rubber legs, bolted on. 
Guides are of heavy pressed board, eyeleted rod holes, black rubber enamel metal tips, 
with headings printed in black type on white special wedding bristol board. 
Absolutely fireproof and will last a lifetime. 
Standard size 64 inches by 11 inches by 19} inches ever all hardware (actual space it 
will occupy). Will file document 4% by 10 inches. 
Any special sises made to order. 


Our No. 2 Case is identical with No. 1 except that it is made of vault s'eel instead of 
aluminum, and weighs 20 pounds complete. 


Many of the largest banks in this country are using our Cases and metal-tipped 
Guides. They are superior. 


Manufactured by 
THE BANK SPECIALTIES COMPANY 


OPERATED 


OFFICE SPECIALTY CO. 


1800-1802 Newport Ave., Chicago 


10-17 
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TWO REMARKABLE 
CONSERVERS 


Time, Labor 


and 


Man Power 


THE 
ACHILOD CAN RUN IT 


Used for years 
many the prom- 
inent banks and 
trust companies 
the country. 


250 ENVELOPES PER MINUTE 


ENDORSE 
YOUR CHECKS 
YOU LIST 
THEM 
YOUR ADDING 
MACHINE, 
SEPARATELY 
PREFERRED. ELIMINATE 
THE NOISY AND TIME CON- 
SUMING OPERATION 
HAND ENDORSING. 


427 New York Life Bldg. 
CHICAGO, ILL. 


Write us fo full information 
regacding our attractive 
proposition 


COMPANY 


Reliable Farm 
Mortgages 


WISCONSIN 
NORTH DAKOTA 
MONTANA 


Years’ Experience 


Without Loss Client 


UNITED AGENCY 


Reliable Credit Information 
General Rating 
Superior Special Reporting Service 


Current Editien 


Rating Book 
NOW READY 


Brush-McWilliams Co. 
617 Caswell Blk. 
MILWAUKEE WISCONSIN 


Write for Attractive List 


TUDY BANKING 


Prepare by mail for this high profession, Pe which there 
M CAN SCHOOL ‘OF BANKING 
507 East State Street, COLUMBUS, Onto 


Comprising 1,750,000 names— 
eight points vital Credit 
information each name— 


The Up-to-date Service 


GUNTHER BUILDING. CHICAGO, ILLINOIS 
1018-24 South Wabash Avenue 


Page Eighty THE BANKERS’ 


Investment and 
Securities 
(Continued from page 56) 


200,000 people the United States 
were familiar with bonds 


The Investor’s Big Pay 


recent article under the caption 
“War Time Investment 
Herbert Mulford Ames 
Co., investment bankers 
Ill., buys out some valuable facts With 
respect investment conditions the 
present time. Two charts are 
with the article, one showing the pe. 
centage average net earnings bond 
interest of twelve corporations, indicat. 
ing that net earnings these 
tions were 2.77 times their bond interes 
compared with 2.46 times 
bond interest 1912. The other chan 
shows the percentage average 
yield twelve long 
bonds. This chart shows the 
present time the yield 6.34 per 
compared with 4.98 per cent 1912, The 
article concludes with 
paragraph: 

“Not once generation the 
vestor presented with such 
for investment.” 


Range Public Utilities 


Reported by Russell, Brewster & Co. 
116 West Adams St., Chicago 


January 9, 1918. 


Bid 
American Tel. & Tel. Col. Tr. 5% 1946. oem 
Central Ill. Pub. Serv. Ref. 1952. 
Chicago Gas Co. Ist 5% 1937........ @. 
Telephone Ist 1923.. 4@ 964; 
Railways 1s Ist 5% 1927. ee 84, @ 


5% “A” 1927... @ 8 

5% “C” 1927......96 

Adj. Inc. 4% 3046@ .. 

Par. Money 4 5% 1927 . @ 

City Rwys. Ist 5% 19: 


City & Conn. Rwy. Ist 5% 192.7. 57 @ ity 
Cicero Gas Ref. & Gen. Mtg. ao 1932 80 @ 8% 
Commonw: ealth Edison Ist 5% 1943... 94 


Electric 1st 5% 1943.. 90 
Consumers Gas Ist 5% 1936......... 82 @ % 
Economy Light & P wer ! 1956..... 88 
Illinois Northern Util. Ref. 5% 1957. 75 @ & 
Middle West Util. Col. Tr. 6% T925 . 8 @w 
Mutual Fuel Gas 5% Ist Mtg. 1947.. 80 a % 
Northwestern Gas &C. 1st 5% 1928 85 @ 
North Shore Elec. 1st 5% ‘{922.. % 

Ref. 5% 1940..... 85 % 
Ogden Gas Ist 5% 1945............ % @F 


Peoples Gas L. & C. Co. Ref. 5% 1947.. 78 @ 9 
Pacific Gas & Elec. Gen.& Ref. 5% 1942 79%@ Mh 
Public Service Co. of Nor. Ill. Ref. 5% 


«Deb. 6% 
American Tele. Tele. 
Public Util. Common...... 


Central Illinois Serv. Pfd..... 


Illinois Northern Util. Pfd....... .. 8 
Middle West Util. Common.. 
Northern States Power 
Preferred. ... 
Preferred 824@ 
Peoples Gas Light CokeCo.(Chicago) 
nl t s. Common .....-> 
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the Stroke 
the Hour 


(Continued from page 36) 


Every time would slip 
off the package the chimes would 

would swear court was with 
twelve o’clock. don’t see how 
could two places once,” said 
“What you mean tele- 
phone How did Judge 
know Fuller was here? This 
queer me. see that check.” 
Rankin had none too much confidence 
one the old, old “confi- 
dence” tricks having been pulled him. 
see that check,” repeated. 
“Pop” began perspire freely. 
too, had his visions, and one them 
was “slicker” from the city inducing 
him pay phoney check tele- 
phone identification. 

Guns! There ain’t anything 
plucked me, ye?” 

don’t know anything about that. 
Get the check.” 

“Pop” had this time grown be- 
that scarcely knew what 
was doing. Great beads perspiration 
his shining bald pate, and 
puffed and stuttered and moaned and 
made hurried search for 
the check. was finally found. 

handed Rankin check the 
First National Necropolis, payable 
Fuller, President, drawn the 
Fuller Canning Company. Everything 
regular. Yet “Pop” could not 
forget the hour which the check was 
the chime the big clock. 

looked his own watch and com- 
with the bank clock 
five minutes after three. 
Suddenly the big town 

“One, two, three, men 
each stroke. 

the last echo the resonant bell 
away, both men looked up. Judge 
was standing before them com- 
his old-fashioned gold watch with 
bank’s handsome chime-clock over 
their heads. 

boys better set your clock up. 
are things this town 
Daylight Saving’ schedule these days. 
hour too slow!” 

Great Jumping Jehoshophat!” said 


The Liberty Insurance Bank Louis- 
War garden the distribution 

seed, Everyone eligible and 

opening new savings ac- 

distribution seed, John Huhn, 

the savings department, 

about last year’s ama- 
have accumulated more 
their savings accounts 

campaign. 


WILLIAM JOHNSON COMPANY 
GENERAL MERCHANDISE 


> | Pay TOTHE ORDER OF 


va TO THE JOHNSON COMRBANY 


FIRST NATIONAL BANK 
37-57. ANYWHERE, U.S A. 


TOTAL OLOUCTIONS 
AMOUNT OF CHECK i 


RECT PLEASE RETUR 
ECEIPT NECESSARY 


tains, dig under rivers and “jump” 

lakes, their efforts straighter 
out railroads that time may saved 
and the service made more 


devised concern that has been the 
leading manufacturer bank checks 
for years—that not only save time 
but much more efficient than the old- 
style check and safer. 


Like all efficient things it’s very simple 
—after the way has been pointed out 
you. 


Note the check above. All the essential 
facts paying-receipting transaction 
are right the face the check. There 
you find the amount each one 
number bills, the discounts and freight 
deductions, together with the 
invoices, total deductions and the full 
amount the check. 

saving office expense. Anyone who 
all familiar with the difficulty keep- 
ing such details where they can pro- 
duced moment’s notice will appre- 
ciate the unnecessary buried-in-the-files 
bookkeeping the Hall Voucher Check 
saves. 

Besides, don’t you see, does away 
with all follow-up bills, checking 
bills and filing receipted bills. 


And after you have made this short- 
cut, after you have saved time, worry 
and lot useless bookkeeping you have 


THE HALL COMPANY 


always-at-hand indisputable receipt— 
absolute positive evidence pay- 
ments made. need rely upon the 
return receipted bills. 

are lithographers and printers, 
specializing bank checks. There 
hardly bank the country, believe, 
which does not know the high quality 
our work. offer you the specialist’s 
service both quality and price. 


The size the Hall Voucher Check 
standard form—3} inches inches; 
stub inches long; colors selected 
bond paper—White, Buff, Blue, Green, 
Gray and Russet; three colors 
National Safety Paper—Pink, Blue and 
Primrose. Books 500 checks, per- 
forated and numbered red ink, 
page, imitation backs, flat 
stitched. Sample book business firms 
request. have other forms than 
the one shown here. 

Delivery charges paid remittance 
accompanies order the following 
special introductory prices: 


3000 18.00 
These prices are for printing in black ink. For bank 
name in red ink add 50c. for each book of 500 checks. 
Mail your order today. Write legibly, name of 
concern, address, correct bank title, printing over 
and under signature lines and first number to be 
used. Remit P.O. Money Order or Draft on New 
York Boston, you haven’t commercial rating. 


Agents Wanted 
Providence, 


Ask any bank about us—Bank stationers for years 


New Morrison Hotel 


Perfect Service” 


“The Hotel 


Personal Management 
1-1-19 HARRY MOIR 


ERRACE 


restaurant. 


Clark and Madison Streets 


GARDEN, 

Chicago’s Wonder Restaurant. 
But Terrace Garden more 
theatre, with terrace upon terrace 
—all erescent form, leading 
from the ice rink and the stage. 


33 F 
367 + 
0 & 
4 @ 
0 a.. ‘ 
15 @ 
85 
the Heart the Chicago Loop 


NATIONAL PROVINCIAL BANK 


ENGLAND, LIMITED 


Established the Year 1833. 


($5=£1.) 
Subscribed Capital $79,500,000 
Reserve Liability 53,000,000 
DIRECTORS. 


C. F. CAMPBELL, Esq. 
M. O. FITZGERALD, Esq. 
Cc. R. Esq. 

W. H. N. GOSCHEN, Esq. 


The Rt. Hon. Lorp INCHCAPE 
G.C.M.G., K.C.S.1., K.C.LE. 

F. A. JOHNSTON, Esq. 

Col. C.V.E. LAURIE, C.B.,D.S.O. 

F. C. LE MARCHANT, Esq. 


The Rt. Hon. THE 
LICHFIELD. 

MALCOLMSON, Esq. 

8. R. Pryor, Esq. 

Esq. 


JOINT GENERAL MANAGERS. 


D. J H. CunnicK, Esq. 


HEAD OFFICE: 


F. Esq. 


A. G. HOPEWELL, Esq. 


15, BISHOPSGATE, LONDON, E.C. 
with some 450 Offices England and Wales. 


The Most Vital Questions 


you can ask—now answered for you 


MEN WHO ARE MAKING AMERICA 


big men gamble stocks? Elbert Gary 


Boldness in business.......... William A. Gaston 
Value of tact and tenacity... .. Daniel Guggenheim 
Character, foundation of 
eee John H. Hammond 
Why a man must start at the 


The hardest thing in business. Samuel Insull 
How to be solid with the boss. Samuel Insull 


Suavity as an asset........... Otto H. Kahn 
The importance of thinking.... Otto H. Kahn 
The square deal policy........ Darwin P. Kingsley 
The money back policy........ C. H. McCormick 
The future of profit sharing....C. H. McCormick 
Sharpness in business........ William H. Nichols 
The four principles of suc- 

How to enthuse salesmen..... George W. Perkins 


Confidence as a banking asset. George M. Reynolds 
Knowledge of human nature... George M. Reynolds 
Hardest problem for a business 


What makes organization... John Rockefeller 
How to establish credit....... John D. Rockefeller 
Spotting Julius Rosenwald 
Treatment of employees....... Julius Rosenwald 
The straight course in business John G. Shedd 
E. C. Simmons 

The mastering of details...... Theodore N. Vail 
What is power?.......... .- Frank A. Vanderlip 
ee Frank A. Vanderlip 
The blessings of adversity... . . John N. Willys 
Stick-to-it-tiveness........... Frank W.Woolworth 
Value of education............ John D. Archbold 


orations. The book is six 
inches nine inches and contains 500 pages—450 


pages text and full-page illustrations. The 


rice $3.00. 

he coupon entitles you to examine ““Men Who 
Are Making America” with greater conven- 
ience than if you came to our office - 


Send money. take the risk. 


Page 


Examine 


SEND MONEY 


is handsomely bound in blue 


Who Are Making 
cloth covers, with gold dec- y 


What is the most valuable 


business ability?........... J. Ogden Armour 
Has sentiment a place in 
J. Ogden Armour 


What is the one most im- 

portant thing to watch in 

an organization?........... J. Ogden Armour 
What are a young man’s 

chances for success today?. A. C. Bedford 
What makes a young man 

stand out among thousands 


What millionaires want for 

Andrew Carnegie 
How to getajob............. H. P. Davison 
The best way better one’s 

What is the very best job in 

Davison 
What salary should a man f 

What Robert Dollar 


The use bluff business. Robert Dollar 
The value Wm. Douglas 
Are superior brains necessary?. James B. Duke 
What is more difficult than 

making money?............ James Duke 


What homas Edison 
The use James Farrell 
How build the James Farrell 
study necessary?........... James Farrell 


What shapes men’s lives?..... James B. Forgan 
The value of work 


Mr. Forbes can get closer to big men than any other writer 
America, and knows how make these men tell 
the real reasons back of their success, and how we can eS 

profit by their experience. ° 


New York City 


wise will return the book. 


usi- 
ness letterhead and mail promptly. 4 


RAND: 


B. C. Forbes 
Publishing Co., 
Inc.120 Broadway, 


Please send me at once a copy 
of ‘‘Men Who Are Making Amer- 
ica.” satisfied after days’ ex- 
amination, will send you $3.00; other- 


Small Site That 
(Continued from page 18) 


that almost any banker can secure satis 
factory results even small sit 
guided skillful advice, 

the banker hesitates about 
small site for building because 
airaid cannot provide all the 
and service incidentals that the 
bank requires. Let see how the 
field bank has overcome these 
the basement, for example, the 
has laid out commodious room 
farmers and others who desire 
sact business either individually 
lectively. This room fitted with 
the usual requisites, such desks, 
maps, and on. When the 
drives town and wishes meet any 
knows that the bank room 
service, and this service has proved 
tremely helpful bringing new 
before the grille. 

the same way the business 
the city find that this room 
ient and welcome accessory, and 
precisely the same manner the 
appreciate the various little comforts 
conveniences that the new building afford 
such rest room, desk and 
accommodations where they can their 
bank business quietly and without loss 
time. 


Giving Better Service 


The increasingly important problem 
service the modern bank depends 
large measure for solution the 
acter the bank building. the 
bank which occupies quarters 
second third floor less able 
tend its patrons the appeal that 
the position the bank located 
ively ground floor. Besides this, 
intense competition the last ten 
has developed women 
potential depositors rare strength, 
they are satisfactorily served 
essential for the banker 
facilities other than the big, open room 
separated from the accounting 
ment only the old fashioned 
partition with wicket here and 
along the line. 

the illustrations indicate the 


the Winfield bank are easily 


the public and this also 
the modern bank service problem 
worth while considering. The 
the banker who was content sit 
the seclusion his private 
gone. The aloofness which 
helped classify banking rather 
frigid business has gradually 
before the more human qualities that 
become part every successful 
for the customer sit expectantly 
side the private office waiting 
interview with the 
now you can step right the 
state your case, get your and 
your way. 


Facilities That Help 


Notice also the convenient 
the cages and the provisions that 
been made for carrying the 
classes business. There are 


‘ 
= A recipe for money making. ... Henry For re 
How save the first James Forgan 


Pays 


using 
use 
the Win. 
the 
for 
with 
sks, Writ- 
farmer 
eet any 
roved ex- 


interests 


and 
women 
nforts 
ing affords 
their 
loss 


pends 
the char- 
the 
the 


1 that lies 
ted 
this, the 
ten years 
hildren 
rength, 
served 
open room 


roblem 
The day 

previous! 
that 
ar neces! 
ctantly out 
for 
the 
wer and 


that 
the 
five 


ets and the customer knows that any 
them can receive prompt and cour- 
service. Finally, the exterior 


the building, the entrance and the gen- 


eral view impressive, and commands 


and betokens strength and 
stability. 


This bank building fireproof con- 
The lower protion 
executed granite and terra cotta 
and the upper portion faced tapestry 
with terra cotta trimmings har- 
monizing tones. The main entrance 
the banking room the front, while 
the entrance located the side. 
The upper floors are served high 
speed elevator and the offices are fur- 
with modern facilities and conven- 
complete mechanical plant in- 
sures ample heat and ventilation and the 
exceptionally large windows 
plenty daylight. There are five large 
floor, each one containing two 
windows with outside exposure. 

The banking room, while only twenty- 
feet wide, planned accom- 
modate each the various departments. 
There are large and commodious vaults 
burglar proof construction and safe 
deposit department with full comple- 
ment boxes for rental purposes. The 
fixtures and decorative features 
fulness. 


Valuable Aids Easily 
Trained 
(Continued from page 15) 


not troubled with sore head the “morn- 
ing They have “sports” 
during banking hours. 

have not employed married 
woman nor one who has been married. 
may change this, because there are 
wives soldiers who are battling for 
our independence; wives the only 
NOBILITY that this country should 
recognize. may given the 
GREAT PRIVILEGE having such 
women these our pay roll. When 
privilege granted their names 
will appear where they belong—on the 
wll institution that has entirely 


dividends and turns its face 


the duty before it,—TO 
SELL LIBERTY BONDS, THRIFT 
STAMPS, WAR SAVINGS STAMPS. 
have been made the depository and 
the next Red Cross Cam- 
started here next month, and 
have assigned one our girls 
that keeping six ledgers 
‘ontaining the Red Cross Subscrip- 

This, briefly, the work done here 
male bank clerks—how well pleased 
with them—how sincerely they re- 
the duties bank clerks both 
out the bank. have gos- 
Sipers tattlers who retail the bank 
ance information outside the bank. 
confidential woman bank clerk 
you select your wife, 
more so, and you won’t have any 


Vorce, : 


BANKERS’ MONTHLY 


AMERICAN PLAN 


Private Bath and Meals included 
DAVID WM. KNOTT 
MAXIMUM RATES 


Person $4.00, Persons $7.00 Per Day 
Special Rates Permanent Guests 


THE HOLLEY, WASHINGTON SQ. WEST 
HOTEL MARQUIS, EAST 3lst STREET 
THE VAN RENSSAELAER, ST. 5th AVE. 
THE BERKELEY, 9th STREET AND 5th AVE. 
THE EARLE, WASHINGTON SQ. NORTH 
THE IRVING, GRAMERCY PARK 
THE JUDSON, WASHINGTON SQ. SOUTH 


Write For Reservations 


Albert Bacon 


CERTIFIED ACCOUNTANT 


CARWEN STEEL TOOL 


COMPANY 
PHILADELPHIA 


901 Continental and Commercial 
Bank Building 
208 South Salle Street 
Tel. Wabash 6616 CHICAGO 


Offers investment 
opportunities 
superior quality. 


can give inside information 


desired. 


Write for particulars 


Montague Zevely 
STOCKS AND BONDS 


Continental and Commercial 
Bank Building 


208 Salle St. Chicago 


Bond House 
Service 


Send for letter B.M. describing our 

special service department which 

watches the equity behind our 
ients’ bonds. 


J.R. 


111 Broadway NewYork 
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Where Home Comforts for Gentle Folk 
and 


THE 


CAPITAL COUNTIES BANK, LIMITED 


ESTABLISHED 1834 


Head Office: Threadneedle Street, London, England 


($5. £1.) 

Subscribed Capital $43,750,000 

Paid-up-Capital 8,750,000 

Reserve Fund 4,000,000 

December 31, 1916 

Deposit and Current Accounts, $261,914,700 
Cash hand, Call and Short Notice 89,033,465 
Bills Exchange, Advances and other Securities 106,232,700 


This Bank has upwards 500 offices England, Wales 
and the Channel Islands. 
Every kind Banking Business transacted 
The Bank acts Agent for American Banks and Trust Com- 
panies and invites correspondence. 


Peterson’s International 
Elmfield, London A.B.C. 5th Edition 


ESTABLISHED 1862 


LONDON SOUTH 
WESTERN BANK, LIMITED 


LONDON, ENG. 


Capital (Subscribed) 15,000,000 
Capital (Paid Up) 6,000,000 
Total Resources 175,000,000 


The Bank’s Foreign Branch specially organized for the representa- 
tion American Banks England. Every description Home and 
Foreign Banking transacted. 


Address The Foreign Manager 
168 Fenchurch Street 
London, C., Eng. 


General Manager: SIR HERBERT HAMBLING 


THE UNION LONDON SMITHS BANK 


(LIMITED) 
Head Office, Princes Street, LONDON, England 


STERLING 
Paid Capital and Reserve £4,704,785 
Deposit Current Accounts 30th June, 1916 


SIR FELIX SCHUSTER, Bart LINDSAY ERIC SMITH 


Governor Deputy Governor 


Town and Foreign Manager Country Manager Secretary 


The Bank has Branches Agents all the principal Cities and Towns 
the United Kingdom, and Correspondents throughout the World. 
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What Back Farm 
Mortgages 


(Continued from page 


The cost the farmer farm 
divided into two parts, the base 


that which pays for the use the 


money and the commission cost 


which pays for the service, the 


work getting the The 


cess making farm loan really 
certain capital decides make 
composed the proper officers, 
examiners, land appraisers, 
clerks and others. You aot 
these men and they not know you, 
the loaning company gets local 
someone you know, represent 
respondent and make out 
which sent the loaning 
sends out examiner who goes 
the farm and estimates its 


abstract then submitted and 


and the necessary corrections are 
The local work bringing 
stract handled the 
Finally trust deeds and notes are 


all other details are completed and the 


the loan passed the officers 
company and the money paid. 


The Money Turn-over 


You pay for it, the average 
North Missouri according the 
ernment 5.8 per cent base, plus 
cent commission total 6.3 per 
This means that the money itself, eam 
5.8 per cent interest and that the 
cent goes for the service locating 


borrower, closing the loan 


purchaser. This per cent 
$25 $1000 for the five 
generally divided 2/5 the 
correspondent and 3/5 the 
ing company. divided and the 
loaning company has $12.50 
pay the salaries the men 
and the expenses travel, advertising 
connected with the closing 
completed loan. can readily seta 
long did not keep its money 
ing over, that is, make 
then reloan. 
know well you that the 
that irritates the borrower probably 
than anything else the 
still this justified because the 
buy sell has this service charge 
tached it. Take sugar for 
The grower the cane and the 
manufacturer gets, let’s say 
for the product when leaves the 
tory. You pay $7.00 for it. The 
has have store rent, clerk hire, 
livery charges, freight and his 
that $2.00 difference. You 
nection with loan. Some day 
find way get the city man’s 
and the farmer’s wheat and meat 
each other and without 
far have failed, for even 
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arm 


with you the borrower, and 
city man, the purchaser. 


Paying Commission 


Commission either paid all once 
the loan made, cash commission 
the called, paid along the interest 
get better terms paying cash 
just you get better prices 
you buy for cash. However, 
not have the cash when you make 
you sign the time commission 
Generally they not bear inter- 
paid when due, but farmers should 
that these commission notes 
due. The time commission 
and dissatisfaction, understood 
the loan made there just 
oes over generally prefer so-called 
“Eastern money.” Your good neigh- 
made home bankers says es, John, 
spondent years at 6 per cent, no commission. 
and per cent base, per cent cash 
the Now which you prefer? 
you will generally take the home 
This the way figures out. 
The per cent home money what 
time. The per cent time, 
per cent $5000 for years equals 
good neighbor charges you $100.00 
than the local agent. has 
ating just like the rest only calls 
and the outside company calls 
the How About Contracts 
also well remember. that some 
agent and adds whatever com- 
eastern company that torcing 
that take commission contract. 
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you know all the proceedings. 
companies were unjust their 
itle and have made you 
undue trouble getting your ab- 
proper shape. Our title man, 
who has practiced law, says the 
wrk does average abstract 
local attorney, from $15.00 $50.00. 
the one commission. you see 
help you get the title the 
buyer who insists” making the 
Place loan from reputable loan- 
company his farm before will 
and this matter title one 
the 
loan company ever de- 
its interest when due. 


THE BANKERS’ MONT 


THIS BANK HAS NEARLY 900 OFFICES ENGLAND 


Colonial and Foreign Department: 17, CORNHILL, LONDON, E.C. 
The Agency Foreign and Colonial Banks undertaken. 


7 


FRENCH AUXILIARY: 


LLOYDS BANK (FRANCE) NATIONAL PROVINCIAL BANK (FRANCE) LTD. 


AUSTRALIA AND NEW ZEALAND. 


BANK NEW SOUTH WALES. 


(ESTABLISHED 1817.) 


Paid-up Capital 
Reserve Fund 


$19,524,300.00 
19,524,300.00 

$285,767,140.00 


Reserve Liability Proprietors 


Aggregate Assets Sept., 1917 


J. RUSSELL FRENCH, General 


Manager. 


334 BRANCHES and AGENCIES in the Australian States, New Zealand, Fiji, Papua (New 
Guinea), and London. 


The Bank transacts every description of Australian Banking Business. Wool and other 


Produce Credits arranged. 


Head Office: STREET, SYDNEY. London Office: 29, THREADNEEDLE STREET, 


LONDON CITY AND MIDLAND BANK 


LIMITED 
Established 1836 


Head Office: Threadneedle St. 
LONDON, C., ENGLAND 


31st DECEMBER, 1916 
Subscribed Capital 
Pald-up Capital 
Reserve Fund 


$124,479,960 
25,933,325 
21,705,000 


OVER 1,000 OFFICES THE UNITED KINGDOM 


Foreign Branch Office: Finch Lane, London, 
Telegraphic Address: Cinnaforex, London 
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More Than Financial 


Authoritative, Idea Producing, 
Interpretative Publication 


matter what the investment 
mind, nor whether the information 
for the busy executive inquiring 
investor—the first matter consid- 
ered the general investment situation 
and then the position the particular 


security question. 


“THE INVESTMENT WEEKLY” 


gives exactly the information desired 
through its columns and its 
Information department. 
treats the financial topics the day 
personally, interesting way and frankly 
which others merely review imper- 


sonal manner. Judge for yourself. 


SEND FOR SAMPLE COPY 


THE INVESTMENT WEEKLY 
Broadway New York 
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Stopping The Biggest Leak 
American Business! 


You, Mr. you put your finger the biggest leak 
American business today? Can you positively point out the 
worst leak we've got? 


lack cooperation between the government and All 
bad leaks admit, but not any means the worst! 


There’s something tremendously, inconceivably bigger. Something 
that affects every business America today—something that’s 
affecting your business now, every day. 


Mail the coupon below write today and we'll send you, 
return mail, copy remarkable booklet, The 
tains real message for will tell you how Henry Dexter, 
President the Dexter Manufacturing Company, just 
find out what the biggest leak American business today. 
Also, will tell you how 


BUSINESS DIGEST 


“More Than Periodical—a Business 


doing more stop that leak than any other single agency. 
Business Digest one the not the business 
periodical the day. 


Every week it’s full business-building, business-getting, business-safeguard- 
ing ideas and important business information these times tremendous 
business change you cannot afford miss! 


Business Digest not only saves you time, but more important still, gives you 


positive assurance that nothing importance taking place the business world from 
week week can escape your notice! 


Paul Nystrom the United States Rubber Co. says: not see how 
any executive can afford get along without Harvey Fisk 
the Bankers’ Trust Co., New York, says: Digest 
the best periodical that comes desk. Ayer the Ameri- FREE BOOK COUPON 


can Steel and Wire Co. says: great saver time and BUSINESS DIGEST 
241 37th St., New York 


and mail it to ustoday. ‘‘Stopping e Biggest ” ° i 

Leak American sent you ness and particulars how Busi- 
at once without cost or obligation on your part. ness Digest is helping to stop the worst 


leak have got. 


241 37th St. NEW YORK Company 


Business Digest read substantial business men everywhere! 
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FINANCIAL 
INFORMATION 


MERICAN finance longer local nor even national. 
international. What happens England, Russia, 
France, Germany, and Italy today, immediately expresses 

itself New York, Philadelphia, Boston, and Chicago. 


important these days, never before, have dependable 
financial information. 


Mr. Noyes knows finance practice and history. 
the author books such Years American Finance,” 
Chapters the Free Coinage Cate- 
(2,000,000 copies sold). 


ALEXANDER 
DANA NOYES 


Financial 
N.Y. Evening Post, whose 
articles on finance are read 
by bankers, brokers, anc 
investors, from the Atlantic 
the Pacific. 


writes the daily financial article The New York Even- 
ing Post, and the complete Saturday review, reflecting world- 
wide financial conditions. Assisting him staff trained 
experts. 


The New Evening 


More Than Newspaper 
National Institution 


Its financial and commercial news and statistics are 
the most comprehensive any daily newspaper 


ONE DOLLAR will bring you the Saturday Edition with Magazine, Book, and Financial Supple- 
ments for six months—a special introductory offer. (Regular price $2.50 a year.) 


THE EVENING POST, New York City 


Enclosed is $1.00 for 6 months’ introductory subscription to the 
complete Saturday Edition. 


NAME..... 


ADDRESS. 
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